(the (Sazette of ^tidia 

yrf^TR $ ysfiifirs ^ 

Pus U$HiO 8Y A uTHOIUTY 

43 ] «f faptft, tffaqTT, mm* 22 , 11*8 ( 3 TTfr!R 30 , 1910 ) 

No. 43 ] NEW L'M t;l. MILKI-AV OCTOBER 22 , 1 $J 8 (ASV 1 NA 30 , 1910 ) 

*n»T # fa** «jc5 mm | forcfa fa vw»r ffawn % «w $ w «* i 

(jiipufitc pJifiBg b (Iren t# tbiu f**n |n order that it mty be ti>*4 u * irparaf* Compiled*!; 


^t*t ni— 1 ar«ar 4 

(FART in-SECTION 4] 

Htfaftw fwm £,7i *ntt ni fafau arfc^sjTi? fa*fa fa snt^T, fawm sifa 

Bfrv2'Sfi5 4 

[Mlsce fanecns NrMcat;<r& irchcirf r cfjfcstfc r?, Crders, Atverfisen ei is and 

Nr‘ices >:»tied t'} Slatutoj) Bodies 


trrmfar tzz fa 
frprt wafto 47 T*rfa*r 

ni fsrwrt-n oooi, ffata 1 ass 

f<W7T^W'ifq-/88/l 1 41— 1- •iff Vj "Wj 

mi Jnr^snr *}®fY-,i fr ffahr 20-6-1988 
wt sTtwr sranrfa, for vnr»r, m* fVfar rfar^rr 1 

WT'’ ITtfo rjRTf, 37 *T?r WITS 

V%~ 3TTO 
a&rfjpfi farm, 

7WT-400021 , fafa 19‘fatfrar 1988 

rf. rrsV-fizViH/lV, (38)1/88“^^ rfPPft (37- 

'74 apfa stfjr afrr«r) sthii'mni- 1 970 /1980 (l 970 

7T 5/1 980 5) ^rPT TO trf^Kinff snfpr avf £7 

fa m sffnrr or ffaa;<* m, wrofrr ffapf fi 

1—299 01/88 o 


'rrnPif Btfr afadfa iwit «£ ^fanrfcR - n 1 afa btto 
srfV^rd (mromrr »rfY mfar) fufrirnirntf 1976 
**■ sofa smf tfsifar $ (far irft^Kr famfalfar 
M^nnr spnm fF 1 

rffvipr aftrfa; 3 rfr srror :—(i) jt Mmrit m 
*rm arro rfa<n arffafirtf (mrurm aifr 

*nm“vr 1988 ?Nt i 

( 2 ) 7 f^rfaipr wror £ pm #■ rentw 
mrfa ?f 5 TRC ?W 1 

a. *fa am: jfwr ^fafarct (wmnr srN; artfa) 
WVppm), 1976 Mpw 1 1 if" famfaffar irrfa- 

^fn TFFifT !- 

"inftrvR Ifan ppt b 1 Nt arfawrl arf, 

7 »pf rrTTV PTftff fairr pr, THT 

KIT PTPf imnINff TT N fYTTT ir 1 - T^TRYt 7 TP /ft 
TOR sranrr fan 3 tt msm 5*" 1 

<pb. »*). 

mr pfnrrvTi 


2228 


VTKcT 5RT TT^, 22 , 1988 (snfsRvr 30 , 1 91 0) 


[in^ HI—g^s 4 


trF 


J* 

W 

I 


c- 


,tv 


'It 


t--' 

l~r 


f 

05 

r> 

CT> 


£ 

£ 

hr 

< 4 — 

hr 

_ ’W 

‘fcP 


hr 


is- 

<5 

fc? 


'•ir 


cE 


I 

/tr 

l— w- 

“ g 

II 


00 

00 

05 

r -4 

I 


*T 

hr 

€ 


& 






^jcifto *^c<fTo<T*Io 11135:71:^0^0^^0—%?sfm 3RFU V-JHfrt awt ^RcfTC fs*i % TTHOf % 4»*m ypfl ( y ^ WT ?1 y fmf^i tfrr 

mWK*) 1970 ( 1970 ^T 5 ^t) ^ tTRT 19 1RF STTT 12 ^ ^TORT (2) JR1 5RR Mftf+IU *TT TTR *RfT ^tr #*r *T ***, f?rsr{^f^tr 

fafaw i yr ilfu T KH 5R?T I 1 
2- n fflRm 5 tt*t inrir ■ 

(l) n ftft# spt i fro fr (vfg^'KT ^r) ir^n (^rifm) fcf?raw-i979 *rsrr ^tttt t 


2229 





2230 *rrar«GT*rm, 22, 1988 (wrfw* 30, 1910) [irnr 1 *!—<a®* 4 







2231 


*rnr IK — 4 ] ktot qq xwtu, 22 

Tf^r uftroffar tv 
vrflrv srerrqq fqqrq 
vrqfarr 

*rqr?r coo 002 , fqqfv 29 fqxpqr, less 
tfo 3l/tTffo ?o eft 0 / 2 1 39—t'fcq V^Pf! (3<rwf 

frr wfsnr^ wk WJn^r) qfqfqqq, 1970 ( 1970 VT 

5 ) «fft srm 10 iro srm qftrvrxf vr qqrq vx^t 
gw jfo^q^r qfTOfta tv % frnftr-F qnsftq 
fxqrf t'v % qr«r tow vx% srtx qxvix 
$4-wfr $r w?*rxt sfrsqq rrroftir tv (q-ftrvrxi) 
for f^rf^rtpfpT, 1979 Jr qfx ffwVsnr vx^ farro- 
fafqrq PrPrifjff v> vqrffr 1 1 

2 - qffcw uft«rv «ftx smriw : 

(1) ip fafwfr vt ^f<nRR qm#x tv (tTfar- 
vrxi - ) for (^rsrft«nT) fim, 1988 v$r 
5rrr^ 1 

( 2 ) * tr^m Jr 5r=FTf?r<T uft .-mete Jr ptr 
fW 1 

(- 3 ) *firqwq>mfta tv (qfsrvrx'V) ^«rr fafa- 

m, 19 79 n f^i-f^rT fqfmt VtwFfw 

Pfnrr *m 1 1 

( 1 ) fqftqxT 23 (V) *fft fwrfafaer ffKr 

srfffprrPr^ tft 4W; 

i, 1984 Jrqf< v>£ qfirvrtf fv % 

jrqr vvF % fin? srfdfrfw fvo ^ 
f !T> * Fw wr xx nfifrovT fVrrr lT % ^ 

Wtf flarffffT <Tfx?rf**Wt STTRr VX% vr 
ffv£ *rx tr^r £ 1 fvvppr: qtx t qqt 

^nr v qftrfxvr, -tro v 15 sfmq,T vr srfer 
fq*jfaq >mr *rtxw T q *m tfytstfy ?qrq xx 
tv *frr for Jr srfrrfrpr fvr; rrrt xx qr$w 
vwF, xrt apV spr- vx qv?f f 1 

STTWFT | fv qfq ^foV xfqfqqffo fot iWPT 
w tfr MT5fr £ Fjtp xx q qFrfWfsRT % ^ 

'Ttpf fow ipj «T, % qx* foq % 7 
1 I 2 srffoxr vt jrftrfrjjffo tmr irr^f <f%t i 
srmH £Fpqfir v'rf *rf^rfr ^ fcwt 
nftfierr % ttw-wm % ^<r ij q 
q?ff Jr ^nq qrc^ % 
srfrrFr^r F^rtr -rr% f trt t in% ^rr % 7 
1/2 srftmff irfirPi^Rr *r# % f^'mr#f 
'ppjfvtft »fi |r<fr?r 

wff wtv vi trftrfww Fwrt? * 1 % £ ?r> ^ 

% qffffa^F'W WTf «7 
29, 18 83 % qi¥ £ftf, W^r% muff 1 " 


, 1988 («Tfwr 30, 1910) 

( 2 ) 41 ( 4 ) qft FTKTRrfer rrrr srfh- 

prrfTO qft ?rrrr •— 

“1-1-1987 “tf fw ?TR0f|- * WTT 1 if 

^r%iT vv'irm ^ sn^r qr^r qf^fy 
2 W dm r?: % farm qTn' qy^fr 
% Tra - ^fq:— 

*rfa^rfriff «rrr £Fr^ »raT (qq-qF ^r) 

ilwlm* ----- 


srarq' 'V ara i q-fq- 4^5 
% q'qr 


1 

2 

3 

4 

qpT eqFr 7 

100.00 

80. 00 

60. 00 

qro 4qVx 5 

100.00 

80. 00 

60. 00 

*TPT 2* 3 

70. 00 

60. 00 

30. 00 

mq 1 

70. 00 

60. 00 

50. 00 

smraro £ fur: 


(^) smftqfa sffr pr qr^fsr 8 q-ef Sr unr £ 
rr'% 4 *nr1f % mr<i % ar?f ^ ^'f if ^ 
q- %-rr^r ?T fqmr q^r Frqr t^t i 

(^) FtT^tt qy/qrq qr qfwTfwf tj £r^ % 
qrerfamr mf tft srfctfi, 5fr qrfo s u ^ 0 
^oftawfirw % W TK w qrfq^ 
t, FrRtFqni rfwrqf % q-ir^nx qft -Trq^fr ; 

qfffUfTfxqf qrr ^H-Trq 5f: qqR (writ if) 

vxhfrf --------- 



vuptF; 
f^rx TrsT-ir 

qqro 

“=6" 

qq vr 

q>rx 

sra 1 l 

q- ; q- 

-rq^ 

1 

2 

3 

4 

5 

qpr 6 q>x 7 

4*£t3XT 

100 /- 

80 f- 

60 1- 

qpt 4qVx 5 

3*£t2^ 

100l~ 

S of- 

60 /- 

*rrq 2 qfx 3 

2 >, £tjxr 
(ifxqc qVo ) 

7 0f~ 

6 0 1- 

So/- 

qrq 1 

(VXU.0 ffte) 

7 0 /- 

6 Of- 

5 Of- 


(q) q^fxqpr tx tpw qrqrq sj^pt fam 
-fTfTT ^qtfffqxrq' »TiT q 7 T 3^4 qTq ^ ffqr I 


(q) qff qqwrq tt qFopr tow urxw 
q^rr $ qtf frxrq wfr w 1/2 *mr 
£tm 1 





2232 


km III —4 


tfmr wrr, witt; 22 

(*) kwh tt vrYm^raw 

f srtf farm *3 *r i/4*mfci$t»TT 1 
(^) Prftsm TT tt% ?nft Pnfwrn- wfir- 
Yt tjwrm flr v\%x fr^tsrw 
qx 51f^% Y fac(7fo 10 /- vt wfa- 

fw wr fwr ’TTRm 1 

^qefrtrrn': 

f^TT^r vra % qfr^m % sroYsre $ f^nr srfa »rm 

tt m i *rrat % *nu% * * m 


1988 («ntm 30 , 191 0 ) 

fYflfm m vXi wn »rml Y sre'm w % 

qj*tY Y TiTfrfYn srr ’ raN 24 vt 

tn^ff jpY|f#?^7i a'fff'R tfT-frfrd 
24^rff Y m | Yr srffr Yrm Fr wti s«r? Y tr 
jpt mfa ^ gVift 1 ” 


«#wfr fr*f *n 

*r*r Wir* 


STATE BANK OF INDIA 

DELHI REGIONAL OFFICE 

New Delhi-110 001, the 3rd October 1988 

No. DRO/DGM/SECTT/88/1141. Shri K. L. Kher, 
Officer SMGS-IV, has taken over a* Branch Manager, Ser¬ 
vice Branch, New Delhi on 20th June, 1988. 


3. In the Bank of India Officer Employee!’ (Discipline 
and Appeal) Regulations 1976, in Regulation 11, the fol¬ 
lowing proviso shall be added— 

“Provided that the Officer employee may be given an 
opportunity of making representation on the penalty 
proposed to be imposed before any order is made.” 

F. D. SUNAVALA 
Deputy General Manager 


R. S. GUPTA, Dy. General Manager 


BANK OF INDIA 


CANARA BANK 
HEAD OFFICE 
(PERSONNEL WING) 


(PERSONNEL DEPARTMENT) 


Bangalore-560 002, the lit August 1988 


Bombay-400 021, the 19th September 1988 

No Advt/IIl IV(3S)l/88.—In exercise of the power, 
conferred by Section 19 of the Banking Compaffie. (Ac¬ 
quisition & Transfer of Undertakings) Act, 1970/1980 (5 
of 1970/5 of 1980), the Board of Director, of Bank of 
India in consultation with the Reserve Bank of India and 
with the previous sanction of the Central Government hereby 
makes the following regulations further to amend the Bank 
of India Officer Employee*’ (Discipline and Appeal) Regu¬ 
lations, 1976. 


2. Short title and commencement :— 

(1) These regulations may be called the Bank of India 
Officer Employee.’ (Discipline and Appeal) Amend¬ 
ment Regulations, 1988. 

(2) They shall come Into force on the date of their 
publication in the Official Gazette. 


No. PWPM/8465/78/SMS.—In exercise of the power* 
conferred by aection 19 of the Banking Companies (Acqui¬ 
sition and Transfer of Undertakings) Act, 1970 (5 of 1970), 
the Board of Director, of CANARA BANK in con»ultation 
with the Reserve Bank of India and with the previou. aanc- 
tion of the Central Government hereby makes the following 
regulation further to amend the CANARA BANK (OFFI¬ 
CERS) SERVICE REGULATIONS—1979. 

2. Shor ftltle and commencement 

(1) These regulations may be called the CANARA 
BANK (OFFICERS’) SERVICE (AMENDMENT) 
REGULATIONS—1979. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

3. Details of the Amendment 

A. furnished in the Anneiurc. 



si. 

no. 


Regulation No. 


Existing Regulation 


1. Regulation 23 (VI "If an officer is deputed to serve outside the Bank, 

other allowances he may opt to receive the emoluments attached to 

the post to which he is deputed. Alternatively, he 
may in addtioc to hjs pay draw a deputation allow 
ance of 15 % of pay and such other allowances as 
he mould have drawn had he been posted in the 
Bank’s service at that place. 

Provided that where he is deputed to an organisa¬ 
tion which is located at the same place where he was 
posted immediately prior to his deputation, he shall 
receive a deputation allowance equal to 7-1/2% 
of his p„y. 

Provided further that an officer on deputation to 
the Training Establishment of the Bank as faculty 
member or to Banking Service Recruitment Board 
shall be eligible for deputation allowance of 7-1/2% 
of his pay." 


The 7th October 1988 

No. PWPM/11135/71/SMS.—In exercise of the power* 
conferred by Section 19 of the Banking Companies (Acqui¬ 
sition and Transfer of Undertaking*) Act, 1970 (J of 1970), 
the Board of Directors of CANARA BANK in 
with the Reserve Bank of India and with the pterion* Mac- 
don of the Central Government hereby "»!«■ the follow¬ 
ing regulation further to amend the CANARA BANK (OFFI¬ 
CERS’) SERVICE REGULATIONS—1979. 


Amaided version of regulation (after taking into Date of Remarks 1 

Account Amendment made by the board) ad option of / 

ameodm«« by j 

the Board j 

"On and from 1st February, 1984, if an officer is de- 15-7-l9tS 
puted to serve outside the Bank, he may opt to receive 

the emolument* attached to the post to which he is ■ j 

deputed. Alternatively, he way in addition to ha pay, 

draw a deputation allowance of 15% of pay and such ;| 

other allowances as he would havedrawn had . he been 1 

posted in the Bank’s service at that place. 

! 

,1 

Provided that where he is deputed to an organisation j 

which is located at the same place where he was posted 

immediately prior to his deputation, he shall receive a >[ 

deputation allowance equal to 7^% of his pay. 

,i 

Provided further, that an officer on deputation to the . | 

Training Establishment of the Bank as a faculty member i j 

or to Banking Service Recruitment Board shall be : ! 

eligible for deputation allowance at 74% of his j 

pay, subject, however, that an officer on ! f 

deputation to Banking Service Recruitment Board shall 

be eligible for such deputation allowance with effect ji 

from 29th October, 1985, and not earlier.” j; 



Part III— Sec, 4] THE GAZETTE OF INDIA, OCTOBER 22 , 1588 (ASVINA 30, 1910) 2233 



SI. 

No. 


Regulation No. 


Existing Regulation 


Amended version of regulation (after taking into 
Account Amendmeet made by tie Board) 


Remarks 


1. Regulation 41 (4) 

Mode of travel &. expenses 
on travel. 


Dale of 


adoption of 
Amendment 
by the Board 


An officer in the pay range set out in column 1 
of the Table bel">w shall be entitled to baiting 
allowance at the corresixanding rates set out in co¬ 
lumn 2 thereof : 

TABLE 

Daily allow .nee 

Pay r ---*-> 

Major ‘A’ other 

■Range Class Area 1 Places 

cities 


I 2 

Rs. 1 175/- 

p.m. to Rs. 35/- R3. 30/- Rs.25/- 

Rs. 1825/- 
P. m. 

Rs. 1826/- 

p. m. and Rs. 50/- Rs. 40/- Rs. J0/- 

ubove 


Provided that : 

(a) When the total period of absence is less than t 
hours, but more than 4 hours, halting allowance 
at half the above rates sh .11 be payable. 

(b) An officer in the top executive may be re¬ 
imbursed the actual hotel expenses, subject to 
such limits, if any, as may be decided upon by 
the Board, having regard to business interest 
and any other officer may be reimbursed the 
actual hotel expenses upto such limits, not 
exceeding Rs. DO/- per day, as may be decided 
upon by the Board, 

(c) Where free lodging is provided at the place of 
halt, 3,4ths of the hailing allowance will be 
admisiblc, 

(d) Where free hoarding is provided at the place 
■of halt, half of the halting allowance will be 
admissible. 


On and from I-I-1987, an officer in tire Grades/Scales 2V-9-1938 
set out in column I of the Table below shall be entitled 
to Halting Allowance at the corresponding rates set out 
in column 2 thereof : 


Grades/ 

Scales of 

Officers 

Daily Allowance (Rupees)' 

t 

Major ‘A’ 

Class 

cities 

Area I 

Other 

daces 

Scale VI & VU 

100 DO 

80 00 

60 00 

Scale IV & V 

100 00 

80 00 

60 -00 

Scale n & Ill 

70 00 

60 00 

50 00 

Scale I 

70 00 

60 00 

50 00 


Provided that 

(a) Where the total period of absence is less than 8 
hours but more than 4 hours. Halting Allowance at 
half the above rates shall be payable. 

(b) Officers in various grades/scales may be reim¬ 
bursed the actual hotel expenses, restricting to 
single room accommodatioa charges in iTDC ho¬ 
tels, subject to the limits as given below : 


Grades/ 
Scales 
of Officers 

Eligi¬ 

bility 

to 

stay 

Boarding Charges (Rupees) 

Major 
’A’ class 
cities 

Area 1 

Other 

Places 

1 

2 

3 

4 

S 

Scale VI 

4 ’Hotel 

100 00 

80 00 

60 00 

& VII 

Scale IV 

3 ’Hotel 

100 00 

80 00 

60 00 

& V 

Scale n & 
HI 

2 ’Hotel 
(Non-AC) 

70 00 

60 00 

50 00 

Scale I 

1 ’Hotel 
(Non-Ac) 

70 00 

60 00 

50 00 
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(e) Where free lodging and free boarding are Pro- 
Tided at the place of bait, Jth of the halting 
allowance will be admissible. 

(f) A supplementary diem allowance of R$. 5/- 
perday of halt outside heal quarters on ins¬ 
pection duty may be laid to all inspecting 
officers. 

EXPLANATION : 

For the purpose of computing halting allowance 
‘per diem’ shall mean each period of 24 hours or any 
subsequent part thereof, reckoned from the repor¬ 
ting time for departure in the case of air travel, and 
the scheduled time of departure in other cases to the 
actual time of arrival. Where the total period of 
absence is less £than 24 hoars, "per diem’shall mean 
a period of not less than S hours. 


(c) Where free lodging is provided at the place of halt, h 

3/4th of the Halting Allowance will be admissible. j 

(d) Where free boarding is provided at the place of ; 

halt, 1/2 of the Halting Allowance will be admissible. 

i 

i 

(e) Where free lodging and free boarding are pro¬ 
vided at the place of halt, l/4th of the Halting Alle- ! 

wince will be admissible. ! 
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INDIAN OVERSEAS BANK Provided that 


(PERSONNEL ADMINISTRATION DEPARTMENT) 
(CENTRAL OFFICE) 

Madras-600 002, the 29th September 1988 

No. 31/Sup/2139.—In exercise of the power* conferred 
by Section 19 of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 (5 of 1970) the Board 
of Directors of Indian Overseas Bank In consultation with 
the Reserve Bank of India and with the previous sanction 
of the Central Government hereby makes the following 
regulations further to amend the Indian Overseas Bank 
(Officers’) Service Regulations, 1979. 

2. Short title and commencement 

1. These regulations may be called the Indian Overseas 
Bank (Officer**) Service (Amendment) Regulations, 
1988. 

2. They shall come into force on the date of their pub¬ 
lication in the Official Gazette. 

3. In the Indian Overseas Bank (Officers’) Service 
Regulaions, 1979, the following regulations have 
been amended. 

(I) Regulation 23 (V) be substituted by the follow¬ 
ing :— 

"On and from 1st February, 1984, if an officer 
is deputed to serve outside the bank, he may 
opt to receive the emoluments attached to the 
post to which he is deputed. Alternatively, he 
may, in addition to his pay, draw a deputa¬ 
tion allowance of 15% of pay and such other 
allowances as he would have drawn had he 
been posted in the bank’s service at that place. 

Provided that where he i* deputed to an orga¬ 
nisation which is located at the same place 
where he was potted immediately prior to hia 
deputation, he ihall receive a deputation allow¬ 
ance equal to 71% of hi* pay. 

Provided further that an officer on deputation 
to the Training Establishment of the bank as 
a faculty member or to Banking Service Re¬ 
cruitment Board shall be eligible for deputa¬ 
tion allowance at 71% of his pay subject, how¬ 
ever. that an officer on deputation to Banking 
Service Recruitment Board shall be eligible for 
such deputation allowance with effect from 
29th October, 1985 and not earlier." 

(ii) Regulation 41(4) be substituted by the follow¬ 
ing : 

“On and from 1-1-1987, an Officer in the 
Grades /Scales set out in column 1 of the Table 
below shall be entitled to Halting Allowance at 
the corresponding rates set out in column 2 
thereof : 


Gradcs/Scales 
of Officers 

Daily Allowance 
(Rupees) 


Major 

‘A* 

class 

Cities 

Area I Other placer 

(1) 

(2) 

(3) 

(4) 

Scale VI & Vll 

L00 00 

80-00 

60 00 

Scale IV & V 

100-00 

80-00 

60-00 

Scale I & IH 

70 00 

60-00 

50-00 

Scale I 

70-00 

60-00 

50 00 


(a) Where the total period of absence is less than 8 
hours but more than 4 hour*, Halting Allawance 
at half the above rates shall be payable. 

(b) Officers in various Grades/Scales may be reimbursed 
the actual hotel expenses restricting to single room 
accommodation charges in 1TDC Hotels subject to 
the limits as given below : 


Gsades/Scalcs Boarding Charges (Rupees) 

of Officers .. .. .— 

Eligibility Major Areal Other 
of Stay 'A’ Class Places 

Cities 


(1) 

(2) 

(3) 

(4) 

(5) 

Scale VI & VII 

4+ Hotel, 

100/- 

80/- 

60 

Seel IV & V 

3* Hotel 

100/- 

80/- 

60 

Scale 11 &III 

2+ Hotel 

70/- 

60/- 

50 


(Non A.C.) 



Scale I 

1+ Hotel 

70/- 

60/- 

50 


(Non A.C.) 




(c) Where free lodging is provided at the place of halt, 
3/4th of the Halting Allowance will be admissible. 


(d) Where free boarding is provided at the place of * 
halt, 1/2 of the Halting Allowance will be admis- ' 
kible. 

(e) Where free lodging and free boarding are provided 
at the place of halt, 1 /4th of the Halting Allowance 
will be admissible. 

(f) A Supplementary Diem Allowance of Rs. 10/- per 
day of Halt outside headquarters on inspection duty 
may be paid to all inspecting officers . 


Explanation 

For the purpose of computing. Halting Allowance “per 
diem” shall mean each period of 24 hours or any subse¬ 
quent part thereof, reckoned from the reporting time for 
departure in the case of air travel and the scheduled time 
of departure in other cases, to the actual time of arrival. 
Where the total period of absence is less than 24 hours, "per 
diem” shall mean a period of not less than 8 hours.” 


SMT. NIRMALA RAGHAVAN, Oenl. Manager 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS 
OF INDIA 

Calcutta-700 016, the 22nd September 1988 
(Cost Accountants) 

18-CWA(I)/88.—In pursuance of Sub-Section (5) of 
Section 18 of the Cost and Works Accountants Act, 1959, 
the Annual Report of the Council of the Institute of Cost 
and Works Accountants of India and the audited accounts of 
the said Institute for the year ended March 31, 1988 are 
hereby published lor general information. 

D. c. BHATTACHARYYA 
Secretary 
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(Incorporated under the Cost and Works Accountants Act, 
1959) 

(ACT No. 23 of 1959) 

COVNClL~im~ 88 

President 

S. RAMANATHAN 

Vice-President 
P. D. PARKHI 
Members 

AMTTAVA BHATrACHARYYA 

N. K. PRASAD 

N. K. BOSE 
J. K. PURI 
SANKAR DUTIA 

O. B. RAO ‘ I 

A. V. S. RAO 
N. R. SETH 

P. D. PHADKE 

C. R, SUNDARARAJAN 
V. R, IYER 

D. RAJAGOPAI-AN 
V. KALYANARAMAN 

B. S. RAMASWAMY 


ANNUAL REPORT 1988 

(Issued under Section 18(5) of the Cost and Works 
Accountant Act, 1959] 

! he Infititute °f and Works Accoun- 
/T* ha » Pleasure m presenting herewith the Annual 
Report ana the Audited Accounts of the Institute for the 
year ended 31st March, 1988 in terms of Section 18(5) of 
the Cost and Works Accountants Act, 1959. 

President and Vice-President 

c,T h 5 ( lf imci1 fl [ its mce,in B held on 22nd July, 1987 elected 
" S ffl Ramanathan, F1CWA as President of the Institute to 
n d office for one year commencing from 22nd July, 1987 

MS , Faw 4 mWt,n ? Sh !' i p - D - Parkhi, BA. (HONS)! 
for the sa^ tern. tCd Vicc ' President * the Institute 

Council 

The Tenth Council elected in 1986 will be completing its 

Sr , ii , f dt - 23 ]2 ‘ 87 nominated Miss P. Ltd, 
Lfuef Controller of Accounts, Ministry of Industry Govern¬ 
ment of India, in place of Shri B. S. Ramanwamy with elfect 

ihe Councih nUUry ’ the Mpiry of the P«sent tern of 


During the year, the Council met J times. 


Secretary 

D. C. BHATTACHARYYA 
Bankers 

State Bank of India, Calcutta 
Central Bank of India, New Market, Calcutta. 
Oriental Bank of Commerce, Park Street, Calcutta. 
Auditor 

Amalendu Chatterjee, Chartered Accountant, 
Office : 12, Sudder Street, Calcutta-700 016. 

Student’s Library : 84, Harish Mukherjce Road, 
Calcutta-700 025. 

Jqtirnal Office : 12, Sudder Street, Calcutta-700 016. 
Telegram : STANDCOST 
Telex : 021-5503 1CWA IN 
Telephones : 241031 (5 LINES) 

REGIONAL COUNCILS’ OFFICES 
Western India 

Rohit Chambers, 4th Floor, Ghoga Street, 

Bombay-400 001. 

Telephones : 2872010, 2870763 
Telegram : Standcost, Bombay. 

Southern India 

65, Monticth Lane, Egmore, 

Madras-600 008. 

Telephone : 88130, 

Telegram : Eastcost Calcuita. 

Eastern India 

84, Harish Mukherjee Road, 

Calcutta-700 025. 

Telephones : 478200, 479918, 

Telegram : Eastcost, Calcutta. 


Committees of the Council 

meeting of the Council held on 22nd July 1987 
the Committees of the Council were reconstituted as follows: 

Executive Committee 

Slni S, Ramanathan, Chairman 

Shri P. D. Parkhi 

Shri N, K. Bose 

Shri V. Kalyanaramnn 

Shri A. V. S. Rao 


Disciplinary Committee 

Shri S. Ramanathan Chairman 
Shri P. D. Parkhi 
Shri C, R. Sundararajan 


Examination Committee 

Shri P. D. Parkhi, Chairman 
Shri V. R. Iyer 
Shri N. K. Prasad 


Training & Educational Facilities Committee 

Shri Amitava Bhattachuryya, Chairman 

Shri Sankar Dutta 

Shri V, R. Iyer 

Shri N. K. Prasad 

Shri D. Rajagopalan 

Professional Development Committee 


Shri A. V. S. Rao, Chairman 
Shri Amitava flhattacharyya 
Shri V, Kalyanaraman 
Shri J. K. Puri 
Shri C. R, Sundararajan 


Research & Publications Committee 

Shri N. K. Prasad, Chairman 

Shri Sankar Dutta 

Shri P. D. Phadke 

Shri G, B. Rao 

Shri N R. Seth 


Northern India 


Journal Committee 


3, Institutional Area, Lodi Road, 
New Delhi-110 003. 

Telephone : 626678. 

Telegram : Standcost, New Delhi. 
Telex : 031 66768 COST IN 


Shri P. D. Phadke, Chairman 
Shri Sankar Dutta 
Shri J. K. Puri 

Shri B. S. Ramaswamy (Upto 31-12-87) 
Miss P. Lai (From 1-1-88) 
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Committee on International Matters 


REGISTERED STUDENTS 


Shri V. Kalyanaraman, Chairman 
Shri Amituva Bhattacharyya 
Shri N. K. Bose 
Shri A, V. S. Rao 

Shri B. S. Kumaswamy (Upto 31-12-87) 
Miss P. Lai (.from 1-1-88) 

Co-ordination <£ Public Relations Committee 

Shri S. Ramanathan, Chairman 
Shri Amitava Bhattacharyya 
Shri N. K. Bose , 

Shri V. Kalyanaraman 
Shri A. V. S. Rao 

Programme Committee 

Shri I- K. Puri, Chairman 
Shri N. K. Bose 
Shri V. R. Iyer 
Shri G. B. Rao 
Shri N. R. Seth 

Standard Board 

Shri V. R. Iyer, Chairman 
Shri Sankar I'Xhta 
Shri P. D. Phadke 
Shri N. K. Prasad 
Shri G. B. Rao 


The total number admitted as Registered students during 
the year was 16,398 us against 13,957 in the previous year. 
The number of registered students at the end of the year, 
however stood at 1,51,570 as against 1,47,738 in the previous 
year. 

EX AMIN A TIONS 

The examinations of the Institute were as usual held in the 
months of June and December 1987. The total number of 
centres within India, as on date are 45. 

The institute have also been holding Examinations in 
Overseas Centres under the supervision of respective High 
Commissions/Consulates of India since December 1984. 
At present there are altogether 5 Examination Centres—one 
each at Nairobi, Dar-cs-Salaam, Dubai, Tripoli, Kathmandu, 

The Examinations under Okl Syllabus was discontinued 
since December 1986. Presently, the Examinations in Inter¬ 
mediate and Final are being taken exclusively under Revised 
Syllabi. Option to answer also in Hindi in addition to Eng¬ 
lish medium in the Intermediate Group l Examination and 
two papers in Preliminary Examination have been intro¬ 
duced. 

The number of students who had been declared success¬ 
ful in the Preliminary /Intermediate/Final and Management 
Accountancy in the last June and December 1987 Examina¬ 
tions is given below : 


Regional Council-Chapter Co-ordination Committee 

Shri G. B. Rao, Chairman 
Shri P. D. Phadke 
Shri J. K, Puri 
Shri D, Rajagopalan 

Advisory Committee 

Shri N. K. Bose, Chairman 
Shri Amitava Bhattacharyya 
Shri V. Kalyanaraman 

Tho Committees met several times during the ye®r as 


shown below : 

Executive Committee , .... 12 

Disciplinary Committee .... 2 

Examination Commlttc .... 5 

Training & Educ :l ioPil Facilities Committee . 2 

Professional DcvclopmenlCommUtee . 3 

Research & Publication Committee ... 2 

Journal Committee . . 4 

Committee on lnternatloal Matters ... 4 

Pogramme Committee .... 4 

Standard Board ...... 1 

Advisory Committee. 1 


Region Council-Chapter Co-ordination Com¬ 
mittee . 3 

Co-ordination & Public Relations Committee . 1 

MEMBERSHIP 

New Admission to Membership of the Institute during the 
year was 626. The names of 15 members removed earlier 
were restored to the Register of Members. Advancement to 
Fellowship during Ihe year was 80. 

Statistical data showing the changes in the composition of 
Membership arc given in Annexure II. 

The other relevant statistics as on 31st March, 1988 are ; 


Members holding Certificate of Practice . . 909 

Grad CWAs.1403 

Qualified persons awaiting admission as Grad 
CWAs or Membership ..... 1225 


Examin'Ur q 

June 

Dccumber Total 


1987 

1987 


Intermediate 

1738 

1483 

3221 

Final .... 

899 

707 

1606 

Preliminary. 

2927 

5498 

8425 

Management Accoutancv 
—Part 1 ... . 


3 

3 


Detailed results arc shown in Annexure 111 to this Report. 
The list of persons who have won prizes and Merit Certifi¬ 
cates in the above two terms is also appended in Annexure 
IV. 

COACHING 

Enrolment of Students during the year as compared with 
the enrolment in previous years is indicated below : 


Postal Oral 

1987-88 1986-87^ 1987-88 1986-87 


Intermediate 

6,384 

4,660 

11.055 

10,398 

Final 

2,587 

2 70S 

1,039 

580 

Total , 

8,971 

7,365 

12,094 

10,978 


There has been an increase in the postal and oral enrol¬ 
ments during 1987-88 in comparison to the year 86-87, 
Facilities of Postal coaching such as supply of study notes, 
test papers and suggested answers through Regional Coun¬ 
cils continue to be provided to the students during the year 
under revised syllabus. Publication of suggested answers 
to questions isct at the Institute's examinations (Inter and 
Final) has continued to meet the demand of the students. 

PRACTICAL TRAINING SCHEME FOR STUDENTS 

The Training scheme continued throughout the year and 
the number of empanelled students was 1632 and over 
60 organisations responded for providing practical training 
of the students in Cost and Management Accounting field*. 
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Students' Complaints Settlement Wing 


, Complaints from students are responded to at the earliest 
with the prompt attention of the officer-in-chargc of the 
wing. 

Orientation to Computer Programming 

At the Headquarter Horizon III computer was installed 
which processed the examination results of December 1987 
Exams, and completed the mating address for issue of 
Journals to the Members and students of the institute with, 
their control data 3 P.C. and 1 PCXT with printer has 
been provided to each Regional Council for imparting train¬ 
ing to the students. Installation has been completed and 
training programme started in most or the Regional Councils 
during the year. Each Regional Council is provided with 
one PCXT for maintaining students records and interacting 
tlie data transmission to the headquarter with the help of 
floppy disk. 

Research | 

Bi-annual Research Bulletin continued to be published as 
usual. The first release of Management Accounting Policy 
on Capacity Determination has been published as Guide¬ 
line. 

Journal | ; 

Tho Management Accountant, the official monthly journal 
of the Institute scored successful prog ions this year noth in 
regard to circulation aud diversification. Reaching a 
monthly circulation of 27,000, the journal is now in greater 
demand from its regular readers, .students and members 
and institutional subscribers like various Governments 
Departments and business organisations, professionals and 
academic institutions like the Management Institutes and the 
Trade und Financial Institutions and educationists like the 
University and the College teachers, tho mangacment profes¬ 
sionals and consultants etc. 

Disciplinary Cases 

During the year under report three cases under Section 
21 of the Cost and Works Accountants Act 1959 had been 
referred to the Disciplinary Committee for detailed enquiry. 
The Committee gave its icport in two cases and in both the 
cases the Council found that the charges against the Res¬ 
pondent Members wero not proved. So far us the other 
case is concerned, the Committee has since finalised its 
report which is under consideration. 

Representation to Government 

(i) Cost Audit 

Recently the Government has ordered for biennial cost 
audit for companies. The Council is continuing its efforts 
with the Govt, to make the Cost audit on annual basis. The 
Cost Audit Report Rules 1968 have been amended and a 
separate booklet in this regard is under process and. would 
be available shortly. Tho Council is in touch with the 
Govt, regarding cost audit on Steel Rolling Plant und Mini 
Steel Plant and older in this regal'd is expected to be 
published by the Govt, shortly. Tho Council is laying 
special emphasis on Management Accounting Information, 
and Record Systems in Insurance at Banks. Regarding 
Energy Audit, necessary Action Plan is on the progress. 
The Culst Accounting Record Rules regarding Formulations 
(Drug,) und Plastics and Chemicals have been noliiicd in 
the Gazette. 34 Industries have been covered so far under 
Cost Audit. 

(ii) Role of the profession in relation to Central Excise 
and Customs Act 

The Institute emphasised to tho Government that the 
profession of Cost Accountancy has a vitul role to play in 
both Central Excise and Customs Act particularly in the 
areas of (a) Systematic development of data on costs and 
prices (b) Continuous system of cost audit of the manu¬ 
facturing units to step up to the Revenue Collection (e) 
Cost audit supports for draw-backs in Customs Revenues 
and cost examinations of International tjrade practices for 
purpose of customs violation (d) Appearance before the 


Appellate authorities and Appellate Tribunals by the cost 
accountants as professionals both for Centra) Excise and 
Customs cases, 

In addition to the above, several memoranda were sub¬ 
mitted to the varioUis departments of the Government cover¬ 
ing large number of areas where the profession oi Cost and 
Management Accountancy could mako substantial contri¬ 
bution. 

Professional Development 

During the year Cost Audit have been ordered in 606 
industiies as compared to 462 in the previous year. The 
number of inuuslncs covered was 34, The new additions 
are Milk Food and Chemical industries. Prescription of 
Cost Audit in Bulk Drug (Formulations) industry has been 
implemented by the Government. The monthwisc details 
of Cost Audit Order under section 233B with industrywise 
break up is given in Annexurc—1. 

Out of the 606 Companies on which Cost Audit has been 
ordered by the Govt. 231 Companies have been directed 
to conduct Cost Audit every alternate year continuously. 

The revised editions of Cost Audit booklets on Sugar, 
Jute, lyres & Tubes and Paper have already been pubiisned. 
rhe revised editions relating to Electric Funs, Electric 
Motor, Industrial Alcohol, Cement and Cotton Textiles are 
under publication. New Cost Audit booklets on Sulphuric 
Acid and Steel Tubes and Pipes industries have already been 
published and those for Power Driven Pump and Bearings 
mdustneu are awaited shortly, several other booklets both 
new and revised are under preparation. 

Cost Accountants have been uuthoiixed by the Govern¬ 
ment to certify the Room Tariff of Hotel Industiies. Dis¬ 
crimination in offering scales of pay in Public Sector Banks 
between Cost Accountants and Chartered Accountants has 
been waived by the Govt. Various proposals arc being exam¬ 
ined by the Govt, to enlarge scope fo Cost Accountants in 
practice. 

UPE Project 

The Applied Economic Research Project on Working 
Capital Management in Public Sector Undertaking, assigned 
to the Institute by BPE, Government of India, had already 
been submitted to the Government of India, The Study 
Report was widely appreciated und the Government has 
since started taking necessary action to implement the re¬ 
commendation. 

Dredging Corporation Project 

The Dredging Corporation of India Limited, a Public 
Sector Undertaking, located at Visakbapatnain, requested 
the Institute to take up a—study on the methodology of 
costing and giving guidance lor the rates charged by DCI 
to the various customers. The Institute agreed to under¬ 
take the study as part of Applied Economic Rescaich Ana¬ 
lysis. Within the contractual period, the Institute success¬ 
fully completed the study and submitted a detailed Report 
which was accepted by the DCI. 

Indian Navy Project 

A request wns received by the Institute from tho Head¬ 
quarters of the Indian Navy for undertaking a feasibility 
study for introduction of an EDP Based Operating and 
Support Cost System for the Indian Navy. After detailed 
discussions with Naval Authorities, the Institute accepted 
tlte assignment. The project is in progress. 

Employment Service 

T he Employment Service Scheme it. funclioning in its 
full capacity and rendering valuable assistance to the quali¬ 
fied Cod. Accountants in obtuining appropriate employment 
opportunities. 

Continuing Education Programme 

For the benefit of members in particular and others in 
general, continuing education ’programme was organised by 
the Programme Unit of the Institute and the Regional 
Councils and Chapters in various parts of the country. 
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The details of such programmes are indicated in Annexure 

During the year there had been considerable increase in 
the number of programmes which were successfully com¬ 
pleted a)s per the Schedule, Most of these programmes 
received extremely good support from different Ministries 
in Government ol India, industry Executives, Senior Govt. 
Officials, Officers, Managers and Executives from all sectors 
of economy. 

The Annual Programme Calendar was prepared high¬ 
lighting the various areas of professional development in¬ 
cluding the joint programmes with Department ot Personnel 
& Training, Government of India, Kathmandu Centre of 
Cost Accountants, Bureau of Public Enterprises. The Insti¬ 
tute of Chartered Accoutants of India. In addition to this, 
certain in-house programmes with leading Public Sector 
Organisations, Railways, Private Organisations etc. were also 
organised. 
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by Dr. Amitabh Ghosh, Dy, Governor, Reserve Bank of 
India amongst others, 

Hon’blc Shri N. D, Tcwari, then Union Minister of 
Finance and Commerce was Chief Guest at the plenary 
session of the Conference which was chaired by Chairman, 
Bureau of Industrial Cost & Prices, Dr. Vijay Kelkar, Shri 
Sanjay Dalmia, a leading Industrialist in the country also 
addressed the session. 

Shri Abid Hussain, Member Planning Commission, was 
the Chief Guest at another session, which was chaired by 
Shri A. L. Kapur, Director, Finance of aCC Limited. 

Hon’blo Shri H. K. L. Bhagat Union Minister for Parlia¬ 
mentary Affairs and Information and Broadcasting was the 
Chief Guest at the valedictory function of the convention! 
and in his address he stressed the important role which 
Cost Accountants are playing in economic development of 
Modern India. 


During the year, a Special Seminar on “Energy Audit” 
was organised in collaboration with Bureau of Industrial 
Cost and Prices, Government of India, highlighting the role 
of Cost Accountants in the Energy Conservation and Con¬ 
trol. 

In the year to come the institute expects to organise 
certain advanced programmes on different areas or Cost 
Accounting under lire sponsorship ot Railway Board, the 
Department ot Personnel and training, Govt, of India, 
Bureau ol Public Enterprises. Ministry ot Uetcncc, etc. 
Besides this, a very special programme for Banking indus¬ 
try, viz. Costing for Banks' jn collaboration with Reserve 
Bank of India lor total Banking Sector is going to be orga¬ 
nised in July 1988. 

30f/i National Convention of Cost and Management 
Accountants 

30th National Convention of the Cost and Management 
Accountants ol India held rrom iith March to Urn March 
ry88 at iaj palace Hotel, New Delhi was the most signi- 
licant event ot the year, ft was organised by the Northern 
India kegiouai Council. Shri J. K. Pun, as Cuuirman, leu 
the Coiuercnee Committee wnicn wa's at ihe helm ox anairs. 
atm u. B. Kao and atm N. M. Gupta were co-chuuman 
ot the oonierence Committee, the Convention was 
attended by a large number ot delegates trom ah parts oi 
the country drawn from the Govt. Departments, public 
hector underlaK-mgs, Private Sector companies, practising 
Cost Accountants and others. Prom our neigubommg 
country JJangladesh, the President ot SAFA Mid ‘ President 
of ICJvlA ot Bangladesh also participated besides delegates 
from Pakistan, it wa's a tremendous success, the Conven¬ 
tion was inaugurated by Shri K. C. Pant, Uijion Minister of 
Defence, Government of India. Justice G. K. Euthra, 
Chairman M.K.T.P. Commission chaired the inauguiar 
session and spoke about the vital role played by the Cost 
Accountants in serving the consumer imu efficient manage¬ 
ment of the industry m the public and private 'sector, Smi 
K. C. Pant, Defence Minister ot India, in his address 
emphasised the need of cost effectiveness specially in the 
ministries where heavy Capital investment has been made. 
Smi S. Ramanathun, Prsident of the institute, in his Presi¬ 
dential address while outlining .the Institute’s activities 
stressed the role of COsl and Management Accountant In the 
present economic scenario of the country. 

Celebration of 40 years of India's Freedom and Birth 
Centenary of Panait lawaharlal Nehru organised by the 
Institute were inauguiated by Shri Bhajnu Ltd, Union 
Minister of Agriculture. Shri Dharam Pal, M.P. also graced 
the occasion. Hon'ble Minister in his address emphasised 
the need of Crist Audit in all industries in general and 
particularly those engaged in production of commodities 
like Fertilizers, Vanaspati, Sugar, Food processing etc. The 
Souvenir brought on the occasion by the Conletenee Com¬ 
mittee was released by Hon’ble Minister Shri Bhajan Lai. 

Hon'ble Shri Sukh Ram, Minister of State for Food & 
Civil Supplies, Govt, of India was the Chief Guest at the 
overview session. The session wais chaired by Dr. Y. K. 
Alagh, Member, Planning Commission and was addressed 


Hon’ble Shri M, Arunachalain, Minister ot' State for 
Industrial Development, Ministry of Industry, wa's the Chief 
Guest at the Practitioner's Meet organised on eve of 30lh 
National Convention. The Member, Company Law Board 
also graced the occasion. The President of the Institute 
made a forceful plea for the Government giving rightful 
recognition lo the Cost Accountants. The Hon’ble Minister 
while promising all his assistance in this matter stated that 
any profession in the initial stages has to struggle to earn 
its rightful place. 

A sum of Rupees fifty thousands was donated by the 
Conference Committee to the lCWAf Members' Benevolent 
Fund and a sum of Rs. One lakh to the Prime Minister 
National Relief Fund out of the surpluses generated tor the 
Conference Funds. 

Prize Distribution Ceremony 

The Prize Distribution Ceremony was held on 11th March 
1988 in New Delhi, alongwilh the 30th National Conven¬ 
tion of Cost and Management Accountants. The Prizes 
and Merit Certificates in respect of I-xxuminations held in. 
December 1986 and June .1987 were distributed by Shri 
T. N. Chaturvedi, Comptroller & Auditor Genual of India 
on the invocation of the Secretary of the Institute. The 
President ot the Institute and Vice-President were present 
on the occasion. 

International Federation of Accountants (.IF AC ) 

Shri V. Kalyanaraman, a former President and present 
Council Member and Chairman of the Committee on lntei - 
national Matters of the Institute continued to represent 
India in the Financial and Management Accounting Com¬ 
mittee of 1FAC. During 1987-88 two meetings of the 
LFAC-FMAC were held, which Shri Kalyanaraman attend¬ 
ed. The first meeting was held at Kyoto (.Japan) on 

October 7-8, 1987 and the other at Phoenix (.USA) on 

March 21-22, 1988. At the Kyoto meeting India was 

assigned to prepare a Draft paper on “Multi National Trans¬ 

fer Pricing" on the basis of the comments received lrom 
the Member-bodies winch was presented in the meeting held 
at Phoenix. 

XIII World Congress of Accountants 

A ten member delegation from ICWAI led by its Presi¬ 
dent, Shri S, Ramanathan attended the XI If World Congress 
of Accountants held at Tokyo on October 11—15, 1987. 
The President with Shli N. K. Bose and Sliri V. Kalyana¬ 
raman represented the Institute at the General Assembly of 
1FAC held on 11th October at Tokyo. The Council of the 
IF AC was rc-consultitutcd and various Committees were re¬ 
nominated. 1LWA1 will continue to serve in the Financial 
and Management Accounting Committee for next five years 
ending October 1992. 

During the World Congress a meeting of the World 
Management Accounting Bodies represented by Canada, 
Australia, U.K., India, Pakistan and U.S.A. was held at 
Tokyo on 11th October 1987. Shri Amitava BhaUacharyya 
on behalf of the Institute presented a paper on “Trends in 
Management Accounting Education at the Pre-qualification 
Level" on Indian Scenario. 
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Sixth International Conference on Accounting Education 
was held at Kyoto on October 7—-10, 1987. Two Members 
of ICWAl—Dr. Bhnbatosh Banerjce and Professor K. G. 
Dultii presented papers in the Conference and Mrs. Rama 
Knshinath, Dy. Director also attended the Conference. 

Conference of Aslan and Pacific Accountants (CAPA) 

Tho Institute has been continuing to represent India in 
tbo Executive Committee of CAPA. Two meetings of the 
Executive Committee of CAPA were held during the year 
1987-88. The first meeting was held at Tokyo on May 2-3, 
1987, which was attended by Shri A. V. S. Rao, the therii 
President of the Institute and the next meeting was held at 
Yokohama on 17th October 1987. Shri S. Ramanathan, 
President of the Institute attended the meeting representing 
India and Shri N. K. Bose also attended ns adviser to the 
Executive Committee being a former President of CAPA. 
The budget for the yepr 1988 was approved in the EXCOM 
meeting held at Yokohama. Mr. Charles F. Coe on behalf 
of the Asian Development Bank met the EXCOM of CAPA 
in its meeting at Yokohama and discussed the objectives. 
Scope, Costs and Implementation plan of the proposed 
Technical Assistance for (he development of accounting 
education in the Asia and Pacific Region. 

Th Memorandum of understanding (MOU) between 
CAPA and ADB on the terms of reference of the Account¬ 
ing Education Project was approved and signed in the meet¬ 
ing. 

International Accounting Standards Committee (1ASC) 

The Institute has been keeping its relation with the TASC 
by responding to the various questionnaires Issued by the 
IASC from time to time. The Standards and Exposure 
Drafts issued bv the TASC during the year were printed ini 
the Institute's Journal and circulated to the Members. 

South Asian Federation of Accountants (SAFA) 

During tho year a meeting of the SAFA Assembly was 
held at Colombo, Shri Lanka on December 5, 1987. ShrE 
Pramod D. Parkhi, Vice-President of the Institute renre- 
fceuted the TCWAT in the Assembly and was elected Vice- 
President of SAFA. Tn this meeting Mr. Mohammad 
Yunus of Institute of Chnrtered Accountants of Bangladesh 
was elected President of SAFA for the vear 1988. Tn May 
1988 another meeting of SAFA Assembly was held at 
Dhaka, Bangladesh, when the resignation of Shri P. D. 
Parkhi was accepted and Shri V. KMynnatamnii was elected 
Vice-President of SAFA for 1988. 


ICWAl Delegation to Zambia and Tanzania 

A delegation from TCWAT consistin'* of Shri A. V. S. 
Pao. Shri S. Ramanathan, the then President and Vice- 
President of the Institute and four other Council Members 
visited Lusaka (Zambia) and Dar-es-Sallam (Tanzania) 
from 5th July to 16th July 1987 in accordance with the 
resolution of the Council of the Institute. The delegation 
was accompanied by Shri P-. S, Ramnswnmy. Government 
nominee in the Council, Shri N. K. Prasad and Shri S. 
Gannpati Subramaniam as factdtv members for th<* Training 
Programme organised bv the Institute for the Officers of 
the Zambian Industrial and Mining Corporation Ltd. 
(ZIMCO) held at Lusaka on July 8—10, 1987. Besides 

the said Training Programme, a onc-dav Seminar on 
Management Accounting under Conditions of Rfsk nnd 
Uncertainty was held on 9th Julv and a meeting of the 
Members of the delegation was arranged with the local 
members of the Lusaka Overseas Centre of TCWAT Tho 
delegates had the privilege of meeting the Prime Minister 
and Finance Minister of Zambia and other ton dignitaries 
like the Chairmen. Prices and Income Commission, High 
Commissioner of India in Zambia and Senior Officials of 
the Government of Zambia. 

Die deleeation visited Dar-Es-Salaam between 14tEi and 
16th Tulv 1987 and visited the University of Dar-Es-Salaam 
and the Na* : onal Board of Accounts 4 end Auditors (NT) A At 
to have useful discussion on academic and professional 
interest with the Dean and Professors of the University nnd 
the Chairman and other Senior Official* of tile NBAA, 


They also visited the Institute of Finance Management and 
had discussion on organising training and holding ICWAl 
Examination at Dar-Es-Salaam nnd other related issues. 
The delegation met the members of the Dar-Es-Salaam 
Overseas Centre of ICWAl at a Dinner meeting on 15th 
July 1987. Die member of the delegation also met the 
Minister of Finance, Economic Affairs and Planning of 
Tanzania, Indian High Commissioner in Tanzania and 
number of other officials of the Government of Tanzania 
and had effective discussions relating to the Professional 
interest. 

Delegation to Pakistan 

At the invitation of the Cost and Management Accoun¬ 
tants of Pakistan, Shri S, Ramanathan. President of the 
Institute and Shri V. Kaiyanaraman, Chairman, Committee 
on International Matters, visited Pakistan to participate ini 
the fth International Conference of Management Accoun¬ 
tants held at Karachi on November 20—23, 1987. Shri V. 
Kaiyanaraman chaired Technical Session in the Conference. 
Their visit to Pakistan apart from strengthening the area 
of coordination and cooperation between the two major 
Management Accounting bodies in Asia, also established 
potentiality of ICWAl as a leader in the professional area 
of Cost Audit. 

Regional Councils 

Die Four Regional Councils continued to be active in 
organising Seminars, Conferences, Continuing Educational 
Programme*, Discussion Groups and Oral Coaching Classes 
for Registered Students, Registration of students and con¬ 
duct of Correspondence Courses have ’so been organised 
by the Regional Councils. 

Chapters .. ( 

During the year two new Chapters of Cost Accountants 
were constituted. The new Chapters are Indore-Dewas and) 
Ranipet. The total number of Chapters comes to 57 with 
their Regional distribution as under : 


Western Region 

13 

Southern Region 

16 

Eastern Region 

16 

Northern Region 

12 


The Chapter activities arc published in the Institute’s 
Journal from time to time. During the year special award 
to the best Chapter on certain selected criteria was given 
to the Bengalore Chapter of Cost Accountants. 

Overseas Centres 

Three Overseas Centres of TCWAT in Tanzania, Zambia 
and Nepal have been functioning effectively to maintain 
close liaison with the local authorities and organising semi¬ 
nars and other professional activities. During the year 
another centre—the UAE Overseas Centre of ICWAl was 
opened at Dubai on 26th November 1987. The inaugural 
meeting of the centre, held at Astoria Hotel, Dubai was 
attended by Shri S. Ramanathan, President nnd Shri V. 
Kaiyanaraman, Chairman, Committee on ■ Tn*ernntional 
Matter's, besides a good number of members of tho Institute 
residing at Dubai. 

Accounts 

The audited Accounts of the Institute for the year 1987- 
88 arc annexed to the Report. 

Administration and Staff Relations 

The long term, aorcement with the Employees Association 
signed in 1983 expired on 31st March i°87. On the basis 
of the necotintlon which had been carried out well in 
advance, it was possible to sinp another 4-year agreement 
with effect from 1st April 1987 with the Employees Asso¬ 
ciation. Provision for improved scales of oav nnd allow¬ 
ances and other amenities and service benefits for the staff 
was included In the Agreement, which was unproved by the 
Connell. Appropriate benefits were also extended to the 
Officers of the Institute. The financial Imnact of this agree¬ 
ment which will be operative from 1987-88 onwards is 
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Substantial and the Tnstitotc will have to mobilise adequate 
financial resources for the same. The relations with the 
employees continued to be cordial throughout the year. 


THE INSTITUTE OF COST AND WORKS ACCOUN¬ 
TANTS OF INDIA 


General 


Annexure I 


The Imperatives of the situation indicated above together 
with the unavoidably increasing cost of services to the stu¬ 
dents and members of the Institute have led the Council 
to approve proposals for increasing the membership fees as 
well as the registration and examination fees for the stu¬ 
dents. A few other peripheral sources of income are being 
explored. Tn this context the situation in the various 
Regional Councils and Chapters also had to be taken into 
account. Proposals for substantial increase in grant to 
the Regional Councils and the Chapters were considered 
and to the extent possible the council took decisions towards 
augmentation of the financial resources to the Regional 
Councils and Chapters. 


One important feature in this sphere Is the request for 
financial grant/loan for construction of Chapter buildings 
in various parts of the country where the professional acti¬ 
vities of the Institute have been expanded, 


In contrast with the previous vents when mostly the 
request came from Southern Region during the vear in 
question a number of proposals came from the Northern 
Region and Western ReKion, The final decision of the 
Council will he taken shortly. Meanwhile a decision has 
been taken that henceforward every year in the Institute’s 
budget a lumpsum provision of Rs. 6 lakhs would be made 
for providing grant/loan for construction of new Chanter 
buildings, subject to fulfilment of prescribed criteria. It is 
expected that this will prove to he a bold step to consoli¬ 
date and Improve the image of the profession and provide 
incentives to the members of the Institute to take more 
active part in promoting professional development activities 
m important areas of the country. 


The expansion of the NjRC building of the Institute at 
New Delhi that was nearly completed during this vear and 
the proposal for reconstruction of the SIRC building in 
Madras during 1988-89 are also expected to nrovide new 
dimension to the members and students of tbe Institute who 
mav like to utilise the resources'in best possible manner. 
The Institute also offered to provide accommodation and 
other infra-structure for a permanent Secretariat to -the 
South Asian Federation of Accountants. If this proposal 
is accepted and finally implemented, it will be a great 
tribute to the profession of cost and management accoun¬ 
tancy in India in general and to the Institute in particular. 
It will be a honour to the Country. 


Difficult time is ahead. Dissemination of knowledge, 

enhancement of professional expertise and excellence and 

reasonable career opportunities for the professionals acquir¬ 
ing the Qualifications bestowed by tbc Institute in the pers¬ 
pective of the industrial and economic Development in India 
and abroad will continue to remain the basic objectives 

of the Institute. Ceaseless efforts are called for to achieve 

'success. 


Dated 21$t July, 1988 
Calcutta 


By order of the Council 
S. RAMANATHAN 

President 

D.. c, bhattacharyya 

Secretary 


wan 'ci 


NUMBER OF COST AUDITS ORDERED DURING 
1987-88 


SI. Name of Industry Number 

No. of 

Compa¬ 

nies 


1. Cycle. 4 


2. Cement 




34 

3, Automobile Battery 




1 

4. Tyre and Tube 


. 


10 

5. Tractor 


. 


7 

6. Motor Vehicles 




8 

7. Room Air-cond. . 




5 

8, Refrigerator . 




1 

9. Electric Lamp 


. 

. 

9 

10. Electric Fan . 




5 

11. Caustic S r, da 




8 

12. Aluminium 



• * * 

7 

13. VanftspaU . 




21 

14. Bulk Drugs . 




22 

15, Infant Milk Foods. 



• ■ * 

3 

16, Industrial Alcohol 



< ■ * 

22 

17. Sugar . 



• • » 

42 

18, Paper . 




66 

19, Colton Textiles 




228 

20. Nylon . 




6 

21. Soda Ash 




4 

22, Electric Motors . 




9 

23. Dyes . 




11 

24. Jute 




37 

25. Rayon , 




4 

26. Dry Cell Battery . 



*’ * * 

1 

27. Sulphuric Acid 


• 


5 

28. Polyester 




3 

29. Stuel Tubes & Pipes 




4 

30. Engineering . 




11 

31. Elec. Cabls & Conductors 

* 

■ 

4 

32. Bearings 




4 

33. Chemical . 

- 



— 

34. Milk Food , 




-- 

Total 




<506 
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MEMBERSHIP STATISTICS 1987-88 


Western Region Southern Region Eastern Region Northern Region Members residing Total Gra- 

outside India nd 

To¬ 

tal 

Asso- Fei- Total Asso- Fel- Total Asso- Fel- Total Asso- Fel- Total Asso- Fel- Total Ask)- Fel- 
ciates lows dates lows dates lows dates lows dates lows dates lows 


As per last Report 

Admission to Associateship dining the year 1987-88 : 

U/S4<lXa)j. 

U/S4<IXiv). 

U/S40XV). 

Restoration. 


Advancement to Fellowship. 

—23 

t 23 


—22 

-22 


—18 

+ 18 


—13 

-M3 

—4 

+4 

—80 

+ 80 



1651 

226 

1877 

1564 

313 

1877 

J855 

234 

2039 

1034 

190 

1224 357 

70 

427 6461 

1033 

7494 

Less Femoral : 

















U/S 20(lXa). 

_O 


—2 

- 



—2 


—3 

— 1 




—5 

—1 

—6 

U/S20(lXb). 

—i 

—1 

—5 

—1 

—1 

_2 

—1 


—1 


—1 



—6 

—2 

—8 

U/S 20(1X0. 

—8 

—1 

—9 

—7 

—2 

—9 

—11 

—1 

—11 

—7 

—1 

—8 —4 

—I 

—5 -37 

—5 

—42 


1637 

224 

1861 

1556 

310 

1866 

1841 

233 

2074 

1026k 289 

1215 353 

69 

422 6413 

1025 

7438 

Changes from one Region to another during the year 1987-88 

nr 41 

T 13 

+54 

+51 

-9 

+ 60 

+34 

+2 

+36 

+37 

+6 

-43 +12 

+4 - 

t-16 +174 

+ 34 

+208 


—38 

—6 

— 44 

—37 

—9 

—46 

—44 

—3 

—47 

—37 

—8 

—45 —19 

—8 

—27 —173 

—34 

—208 

Total as oa 31st Marck 1988 

1640 

23X 

1871 

1570 

310 

1880 

1831 

232 

2063 

1026 

187 

1213 346 

65 

411 6413 

1025 

7438 

No. of Members holding Certificate of Practice as on 31 March 

















1988 . 

207 

134 

311 

121 

1 9 

23} 

13 5 

52 

2 8 

32 

61 

1+3 3 

3 

6 549 

359 

90S 

r - ■ ■ ■ —-- — — — — 


— ^ — 

— — — 


— — —' 

— — 1 ^ 

— — — 

— — — 

— 

— — — 

— — - 

— — — — - — 

— — — ' 


—-. 





. 1504 

203 

170? 

1411 

291 

1732 1712 

216 

1928 

932 

177 

1109 

341 

66 

407 

5900 

953 

6853 

. -r 165 


+ 165+172 


+ 172 +154 


+ 154 

+ 115 


~r J15 

M2 


+ 12 

+ 618 


+ 618 

. 











+7 


+7 

+ 7 


+7 

. T 1 


+ 1 












+ 1 


+ 1 

. +4 


+4 

+ 3 


+ 3 +7 


+7 


* 


+ 1 


ml 

a 15 


ml 5 

1674 

203 

1877 

1586 

291 

1877 1873 

216 

2089 

1047 

177 

1224 

361 

66 

427 

6541 

953 

7494 
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Annexure-lII 


EXAMINATION STATISTICS 
JUNE 1987 


Group (s) 

Appeared Passed 

GrOup(s) 

Appeared Passed 

Groupfe) 

Appeared Passed 


Intermediate Examination 


Final Examination 


Preliminary Examination 



(Revised Syllabus) 


(Revised Syllabus) 


REGIONS 


802 

Group I Completing . 

1469 

685 Group I Completing 

222 

171 Eastern .... 

1989 

Group 11 . ,, 

946 

703 Group 11 ,, 

836 

456 Western 

2095 

889 

Groups I & n „ 

2249 

. 350 Groups I&TI „ 

1324 

272 Northern .... 

J839 

755 

Group I 


177 Gimp I 


395 Southern 

1478 

481 

Group II .... 


467 Group 11 


124 


2927 

Group I Only 

5580 

988 Group I Only . 

1498 

510 Total .... 

7401 

Group II Only . 

3569 

920 Group II Only . 

1252 

259 






DECEMBER 19 87 



Intermediate Exrtn nation 
(Revised Syllabus) 


F ina 1 Examina tion 


Preliminary Examination 
REGIONS 


1935 

Group I Completing 

2002 

573 (Revised Syllabus) 

* 

Eastern 

3244 

GroupIT ,, 

1317 

730 


Western 

2430 

1471 

Groupsl&U ,, 

. ' 1701 

ISO Group I Completing . 

375 

180 Northern 

1655 

803 

Group I ... 


159 GroupII 

1103 

431 Southern . 

2523 

1289 

Group 11 .... 


168 Groups l&II 

904 

96 


5498 

Group I Only 

6094 

1036 Group I . . 


172 Total 

9852 

Group II Only 

4318 

587 Group U . . 


55 





Group I Only 

1636 

331 





Group ll Only . 

1120 

168 





DECEMBER (987 MANAGEMENT ACCOUNTANCY EXAMINATION 





Roll No. 

Membership No, 

Centre 

Name 


Complete Pass 


MA 38 

M 5952 

Bombay MMK 

Permal Merchant 




MA 63 

M 6217 

Bangalore 

S. Harish 




MA 74 

M 4833 

Salem 

G. Fonnuswami 


Group I Pass 

% 

MA 21 

M 6528 

Rourkela 

J.P. Shaw 




MA 71 

M 5854 

Coimbatore 

S. Sathsih 


Group II Pass 


MA 18 

M 7068 

Howrah 

Sublr Chattopadhyay 




MA 57 

M 6249 

Madras 

S. Balakrtshnan 




MA 61 

M 6340 

Bangalore 

P. P. Bhat 
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EXAMINATION FRIZES 1987 


ANNEXUREIV 


June 1987 


December 1987 


G. BASU FOUNDATION PRIZE : 

Final Examination : 

(Best candidate of December, 86 and June 1987) 

P. Suresh 


G. D. MUNDHRA MEMORIAL GOLD MEDAL 

For highest marks in the subject-advanced Accountancy of Final 
Examination 

S. R. Ramaraj 

Rohan V. Palekar 

J. N. BOSE MEMORIAL GOLD MEDAL 

For Highest total marks in Costing Group of Final Examination 

Tuneer Banerjee 

Om Prakash Yadav 

V. SRINIVASAN MEMORIAL GOLD MEDAL 

For highest total marks in Group 1 of Final Examination 

K. Chandramouli 

Ruhan V. Palekar 

SUBHAS ADHYA MEMORIAL CASH PRIZE 

For highest marks in the subject Cost Audit & Management Audit of 


Final Examination 

* 

Rakesh Kumar Siuha 

Om Prakayh Yadav 

N. SARKAR MEMORIAL CASH PRIZE 

For highest marks in the subject Financial Management and 
Corporate Planning and policy of Final Examination 

Saujcev Sharma 

Sunny Bhatia 

K. RAMACHANDRAN MEMORIAL CASH PRIZE 

For securing highest total marks without exemption in Final 
Examination 

P. Suresh 

Madakkavil Sasi Kumar 

U. N. SUR MEMORIAL CASH PRIZE 

For securing highest and second highest total marks in intermediate 
Examination taking allthe subjects together 

G. Sree Kumar Debasish Day 

C. Shankar Mohlt Shenoy 

B. C, CHAKRABORTY MEMORIAL CASH PRIZE 

Highest marks in Economics-Best candidate of December 1986 and June 1987. Vlpin Purl 


INSTITUTES GENERAL PROFICIENCY PRIZE-SILVER MEDAL 


(For Securing highest total marks without exemption) Final : 

Intermediate : 

P. Suresh 

Madakkavil Sasi Kumar 


G. Sreo Kumar 

C. Shankar 

INSTITUTE’S CASH PRIZES 

Fo having passed the examination taking all the subjects together 



(Awarded to the first three candidates) 

Filial: 

P, Suresh 

Madakkavil Sasi Kumar 


Btna Sherman 

Subhash Chandra Ballet) 


T, V. Jayaraman 

Ram Kumar Shankar 

Intermediate : 

G, Srce Kumar 

C, Shankar 


Debasish Dey 

Mohlt Shenoy 


S. Rajagopalan 

Munoj Agurwal 

INSTITUTE’S BOOK PRIZE 

For highest marks in Costing Group of Intermediate Examination 

S. C. Lakhotla 

Paras Mai Patawari 

BIKRAMJIT MAJUMDAR MEMORIAL BOOK PRIZE 

' 


For highest marks in Group (Intermediate Examination 

G. Srce Kumar 

Gurudeo M. Yadwadkar 

M. R. SREENIVASA IYENGAR CASH PRIZE 

For highest marks in Principles and Practice of Management’ of 
Intermediate Examination , 

A.S. Vaidya 

Sridhar Venkata Ramon 

(MAUJI RAM JAIN MEMORLAL CASH PRIZE 

Hghst total marks amongst the ladies) in final Examination 

_ 

S, Sasi 

D. D .KALRA MEMORIAL BOOK PRIZE 

Highest marks kin— 

(1) Advance Cost & Management Accountancy-Analysis & 
Control (Final Examination) 

S. L. Alinjchandanl 

Madakkavil Sasi Kumar 

(2) Advanced Cost & Management Accountancy-Methods 
Techniques & Applications (Final Examination) 

J. M. Gupta 

Mehta Jftendra S. 
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Dll, B. N. GANGULI CASH PRIZE 
MANAGEMENT ACCOUNTANCY EXAMINATION 
For highest combined total marks in Part 1 & Part II 

For the Year 1987 S,K, Ghosh 

FINAL 

MERIT CERTIFICATE 

For passing all Groups at one sitting 
without exemption (First Ten) 


INTERMEDIATE 
MERIT CERTIFICATE 

For passing all Groups at one sitting 
without exemption (First Ton) 


June 1987 

P Suresh 
Blaa Sherman 
T. V. Jayaraman 
Ashlsh Chatterjee 
Nuranl A. Ramanathan 
V, Raghavan 

R. Chandramouli 

E. H. kasturl Rangan 
G. V. Suryaaarayaaa Murthi 

S. Ramcsh 


G. Sree Kumar 
Debaslsh Dey 
S. Raja Gopalaa 
Yogesh Gupta 
R. Balajl 

N. Ratuachandraa 
Sandip Deb 
G.’K. Agarwal 
Rai Rahul Hemraj 
Neeraj Sapghi 


Decembe 1987 

Madakkavil Sasl Kumar 
Subharfv Chandra Baht (I 
Ram kumar Shankar 
Raman Prakpsh 
V. Pashupati Kumar 
Rajesh Sanan 
Dlnesh Kumar Agrawal 
From KumarKhandelwal 
Srlkanth Venkatacharl 
A. G. Thomas 


C. Sbpnkar 
Mohlt Shtaoy 
Manoj Agarwal 
Proseujlt Ray 

Rajesh VlshwanathShaabhaB 
M) N. Srlnirasu. 

Rajnlsh-S- Bharadwuj- 
Sanjay jaju 
Mukesh Sodaul 
Viaay Kumar Agarwal 


Annexure v 


Date 

1987 April 
April 
April 
May . 
May , 

May , 

June . 
June . 

Juno . 

July . 

July . 
July 
August 
September 

September 


Programmes conducted by Programme Unit of the Institute 
and Regional Councils and Chapters 


PROGRAMME UNIT OF THE INSTITUTE 


Place 

Jointly with 

TOPIC 

Bombay 


Computer Appreciation Programme 

Vizag 

— 

Do. 

Kathmandu 

— 

Management Audit in Banking industry. 

Calcutta 

— 

Finance for non-finance Executives- 

Kathmandu 


Cost Base lnfomation system for Mana¬ 
gement Decision Making 

Goa 

— 

Corporate Financial Management 

Calcutta 

■- 

Zero Base Budgeting 

Calcutta 

— 

New Dimension in Managoment Accoun¬ 
ting. 

Bangalore 

BPE Karnataka 

Performance Evaluation 

New Delhi 

BPE Government 
of India 

Zero Base Budgeting 

Bhilai 

— 

Computer Appreciation, Programme 

Calcutta 

— 

Zero Base Budgeting 

New Delhi 

— 

Performance Budgeting 

Nagpur 

— 

Accounting and Budgeting for Financial 
Management 

Kathmandu 

— 

Performance Budgeting 
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Date 


September 


Place 

. New Delhi 


Jointly with 


TOPIC 


D.P and T. Government Project Cost Accounting and Control 
of IndD 


September 

Srinagar 

BPE Government 

Performance Management and Social Rev 

of India 

ponsibility 

November . 

, Allahabad 

- 

Finance for Non-fin a nce Executive:,. 

1988 January . 

. Calcutta 

— 

Computer Appreciation Programme 

February , 

. Calcutta 

— 

Do. 

February , 

. Calcutta 


Cost Control and Cost Reduction 

M‘>rch . 

, Calcutta 

— 

Financial and Management Accounting 

In addition to above 12 Programmes on ‘Finance and Costing' for Eastern Railway were organized during the year, 


Programmes Conducted by W.I.R.C. for the year 



April 1987- 

-March 1988 


Date 

Place 

Event 

TOPIC 

1987 April 

. . Bombay 

Training Programme 

Computer Appreciation 

August 

. Do. 

Seminar 

Sick Industrial Companies (Special Pro¬ 
visions) Act, 1985 

October 

, . Do, 

Seminar 

Drugs (Prices Control) Order 1987 

December . 

. Do. 

Training Programme 

Personal Computers for Cost Accountants 

December . 

, Do. 

Do. 

Personal Computers 

r 1988 January 

. Do. 

Do. 

Do. 

January 

. Bbilai 

Regional Cost 

Emerging Technological innovations 

Conference 

Professional Challenges 

March . 

Bombay 

Lecture 

Union Budget 1988 by Prof. Gangadhar 
Gadgil 

March 

. Do. 

Training Programme 

Personal Computers 

Ahmed abad Chapter of Cost Accountants 

Date 

Place 

Event 

TOPIC 

1987 March 

May . 

. Symposium 

Seminar 

Recent Amendments in Cost Audit 

Rules 

Industrial Sickness-Need for Financial 

BUal Chapter 

of Cost Accountants 

Packages 


1988 January 


Regional Cost 

Emerging Technological Innovations- 


Conference 

Professional Challenges 


Goa Chapter of Cost Accountants 


1987 May .... 

. 

Seminar 

Management of Foreign Exchange Rinks 


Nagpur Chapter of Cost Accountants 


1987 April 

• 

Seminar 

Roles of Cost Accountants in^Tcro Base 
Budgeting and Management Audir. 


, Pune Chapter of Cost Accountants 


1987 March . 

• 

Lecture 

“FinanceBill, I987”by Shrj P. N. Shah, 

Past President -ICAI 

April 


Discussion 

Meeting 

Cost Audit and New Avenues 

May .... 


Lecture-cum-Discussion 

Meeting 

With Register of Companies 

November 

t , 

Seminar 

Companies Act Amendment Bill, 1987 

1988 January . 

■ 

Meet-cum-Fclioitatjon 

Members Meet and Felicitated Mr. N. 
Sroonivasan, Chairman, WIRC. 
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1987 April 

June . 
August 
November 

1988 January . 

1987 October 
1987 October . 

1987 November 
198? January 
January 


SOUTHERN INDIA REGIONAL COUNCI 

Date 

Place 

Event 

1987 April • 

. Madras 

PDC Meet 

May. 

. Do. 

Do. 

June. 

, Madras 

PDC Meet 

August 

Do. 

Do- 

September 

Do- 

Training Programme 

September . 

Do. 

PDC Meet 

October 

Do. 

Do- 

October 

Do. 

Training Programme 

November 

Do- 

Joint Programme with S1RC, 

November 

Do. 

1CAC Seminar 

November 

Do- 

PDC Meet 

Dccembtr . 

Do. 

Do. 

1988 January 

Do. 

Do. 

February . 

Do. 

Practitioners Mcot 

March 

Do. 

Regional Cost 
Conference 

March 

Do. 

■ PDC Meet 


TOPIC 

Use of PC’s In Accounting Applications. 
Credit Authorization Scheme 

‘Menacing Proliferation of Blade finance 
Companies' 

Human Resources Management 
Financial Management 
Computer Appreciation in Engineering 
Industry. 

Project Finance. 

Financial Management 
Computers and Management Accounting 
Companies Amendment Bill. 

Exchange Fluctuations and Container 
Cost. 

Industrial Development in Gambia— 
Need for Training Managers 

What do you mean by Professional Deve¬ 
lopment 

Resources Managcmirrat-- Challenges 
Ahead 

The Union Budget 1988-89 


Bhadravathi-Shimoga Chapter of Cost Accountants 


PDC Meet 
Do. 

, Lecture 
PDC Meet 
Do. 


Industrial Finances--Role of Financial 
Institutions 

Computer Applications 
Costing in Sick Textiles Mills 
Agro-Foresting M a m gr mcnf 
Foreign Currency Loans 


Mettur'.Ssdcm Chapter of Cost Accountants 
Workshop 

Noyvell Chapter of Cost Accountants 
PDC Meet 


Bangalore Chapter of Cost Accountants 

PDC Meet 

Do. 

Do. 


Companies Amendment Bill 

PART with Special Emphasis on Resour¬ 
ces Levelling 

Export Incentives—Impact on Pricing 
and Procedure. 

Export Financing- Role of Financial 
Institutions. 

Emerging Trends in Company Law. 


EASTERN INDIA REGIONAL COUNCIL 


PInce Event TOPIC 

A 


1987 April. 

Members Meet 

Experience in Management Accounting 
in Industry 

May . . . . . . 

Do. 

In creating Aid of O. R. Techniques for 


Managerial Decisions. 

June. 

Do. 

Capita! Market and Investors Plight, 

July ...... 

Do. 

Cost Accounting System in Printing and 
Packaging Industry. 

August. 

Do. 

Airports and its Development in India. 

September .... 

Do. 

Computer 

October. 

Do. 

Government Policiesfot Public Sector, its 
success and failures. 

November .... 


Proposed Amendment to Companies Act. 

December. 

Do. 

Imperative of Cost Reduction in holding 
Price Line. 
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Date Place 

Event 

TOPIC 

December ..... 

Training Programme 

Material Amendment 

1988 January ..... 

Members Meet 

Financial Reconstruction of Sick Units., 

February ..... 

Do. 

Corporate approach to Municipal Finance 

February ..... 

Training Programme 

Computer Appreciation 

March ..... 

Members Meet 

Union Bud get 1988-89 ■ 

March ..... 

Training Programme 

Computer Appreciation 

M arch. 

DO. 

Do. 

March ..... 

Computer Programme 

Spread Sheets for Accountants 


NORTHERN INDIA REGIONAL COUNCIL 


Date Place Event TOPIC. 


1987 April 

. New Delhi 

Training Programme 

For Officers and Officials of Indian Bank 

May .... 

. New Delhi 

Do. 

For Officials International Airport Autho¬ 
rities of India 

August 

. . New Delhi 

Seminar 

Consumer Industry and Costing Pro 
fession. 

September . , . 

. Srinagar 

Do. 

Working Capital Management 

October . 1 . 

. New Delhi 

Do, 

New Companies Amendment Bill. 

November . 

. . Jaipur 

Regional Cost 

- - 



Conference 


December . 

. . New Delhi 

Seminar 

Members Meet 

Energy Audit 

Executive —Selection of Public Sccloi 



Lecture 

Members Meet 

PotcrUlil Planning, for Computers and 
Models 

Expectations of the Society from Cost 
Accountants. 



Do. 

Revival of Sick Industry 

1988 March 

, 1 

30th National 

49 years of independence—Industrial De- 



Convention 

velopment —Retrospect and Prospect. 


Lucknow Chapter of Cost Accountants 

Srnjinar P'-ojut Financing 

AUDITOR’®' REPORT 
Accounts for the year ended A 1st March 1988 


1 hive "Hi lit si the ait'ichH BMinei Shset of the Institute of Cast and Works Accountants of Indies at 31st March 1988 
and the annexed Income and Expenditure Account for the ycarended on that date. 

I bay'oh 1 tinvl all the information and explanations which to the best of my knowledge and belief were necessary for 
the purpose Of my audit. 

The RiDnc' Shset an! the 1 untie EvUnlit ire VccoiT dealt with by tlve Report-are in agreement with the hooks of 
Accounts 

I I n ' on i : u th) Uco n‘. nr; maintaimd in conformity with the ropulrcments of the Cost and Works Accountants Act 
and R' gulations 1959 . 

1 1 ni' v>‘ T m, 1 1 1 1 1 *h i b'U of np i iD-nUti a i and tee 1 Fug to th ■ oxopnation; given to ms, the statements of accounts 
roa 1 to tether w'th Notes thereon give a true and fair view:— 

(I) In the c''sc of the TUianci Scet of th* stale of affairs a s on 3!st March 1988, a n d 

(lid in the else of the Income and Expenditure Aecountl of the deficit for the ye’ir ended on that date. 


Dated 20th June 1983 
19, Old Post Offico Street 
Calcutta 


AMALENDU CHATTER.TEE, F.C.A, 
Chnrtcrd Accountant 
Auditor 












2250 


THE GAZETTE OF INDTA, OCTOBER 22, 1988 (ASVINA 30, 1910) [Part HI—*IC. 4 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 



BALANCE SHEET 

As at 3ist March 1988 

i 






> 


This Yc u r 

Last Year 




1987-88 

1986-87 




Rs, 

Rs. 

INSTITUTE FUNDS : 

Note 




General F ind 

(0 


1,57,53,025 

1.74,36,132 

Gratuity Fun 1 ... 

12) 


21.54.065 

12,58,396 

Einnloyjcs 1 B m.;volent Fund. 

(3) 


38,346 

23,209 




1.79,45.436 

1.87,17,737 

REPRESENTED BY : 





Fixed Assets . 

(4) 


82,33,810 

72,77,442 

Investments .. 

(5) 


57,82,054 

57.77,685 

Current Assets ........ 

(6) 

Rs. 35,12,724 


49,51,558 

Less : Cu trre it Liabilities. 

C) 

Rs. 25,59,018 

9,53,706 

17,47,858 





32,03.700 

Loans md Alvnnoe s , ... 

(8) 


29,75,866 

24,58,910 




1.79,45,436 

1,87,17,737 


INCOME ANiV EXPENDITURE ACCOUNT 
For tha year ended '31st March 1988 


Particulars 




This Year 

Last Year 




Note 

1987-88 

1986-87 





Rs. 

Rs. 

INCOME 





By Ann tai Subscription etc.. 

. 

. (9) 

23,45,051 

17,42,680 

,, Examination Foes otc. 

. 

- UO) 

53,21,213 

50,79,490 

,, Tuition Feos etc. 


. OH 

77,09,582 

70.68,906 

,, Interest .. 

. 

. 

6,18.621 

5,98,366 

„ Publication. 

. 

. 

5,56,839 

2,97,753 

,, Journal . 

. 


1,31,401 

1.60,292 

„ Professional Development Programme. 

. 


4,78,203 

5,78,609 

,, B.P.E. Project .. 


- 

1,50,000 





1,73,10,910 

1,55,26,096 

Deficit for the year .. 

• 

• 

12,81,924 

— 




1,85,92,834 

1,55,26,096 

EXPENDITURE 





To Establishment , .. 


. (12) 

78,75,272 

51,70,-931 

,, Office Expenses .., 

, 

- 03) 

31,50,246 

24,15,864 

,, Advertisement .. 

. 


56,704 

38,713 

,, Statutory Audit Fee ........ 



10.000 

10,000 

,, Internal Audit Fee 



18,000 

12,000 

,, Travelling & Conveyance 

. 


2,49,508 

2,71,436 

,.Contribution to E nnloyics* Recreation Club .... 

. 




,, C > nrib ilion to Em nloyeeRecreation Club for Silver Jubilee 



— 

10,000 

,, Examination Charges. 


. (13) 

22,17,898 

22,88,772 

,, Tuto’s Remuneration. 



3,10,678 

3,85,987 

,, Study Materials Consumed ....... 

. 


7,13,086 

6,69,357 

,, Council & Committee Meetings etc. 


. (16) 

805,960 

6,37,154 

,, Journal Expenses. 



14,60,508 

11,41,157 
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Particulars 


This Year 

1987-88 

Last Year 
1986-87 


Rs. 

Rs. 

Rs. 

To Revenue C5ianl to Regional Councils. 


5,08,200 

5,31,780 

„ Contribution to Members’ Benevolent Fund ..... 


... 

201 

, Contribution lo Chapters' . ..... 


38,000 

32,000 

Mcmbcisinp Subscription u> Foicign Bodies .... 


82.000 

72485 

. Conference &, Meetings Into naiionni ...... 

. 07) 

2.08,885 

2,81,178 

,, Professional Dcselopment Programme. 


3,83,597 

5,05,193 

,, B.P.E. Project. 


1,43,702 

- 

,, Depreciation ........... 


3,35,590 

2.18,771 

Surplus lot the rear ..... 


1,85,92,834 

1,47,19,777 

8,06,317 



1,85,92,834 

1 ,55,26.096 


NOTES TO ACCOUNTS 


This Year Last Year 

1987-88 1986-87 



Rs, 

Rs. 

Rs. 

Note No. 1 : GENERAL FUND 




AS AT 31ST MARCH 1988 

Balance as per last Account ....... 

1,74,36,132 


1,56,23,086 

Less '- Refund (luring the year ...... 

1,161 


3,820 

Add : Prior Period Adjustments : 

( 1 ) Receipts from 10th CAPA on account of T. A. etc. . 

1,74,34,971 


1,56,19,266 

19,083 

(i) Others ........ 

36,360 


10,0 '4 



1,74,71,331 

1,5;,, 12,433 

Less : Prior Period Adjustments : 




(i) Sundry Debtors for Journal Advertisement written otT 

— 


12,860 

(ii) Transfer to Employees' Gratuity Fund being the 
accrued liability in terms of decision of the Exccut ive 



Committee in its 168th Meeting held on 12-13/6/88 vide 
item No, 168-5(2) ...... 

7,72,060(A) 


1,22,000 

(iii) Others. 

(iv) Balance (Net) standing in Bank Reconciliation Ad¬ 

29,681 


3,220 

justment Account upto 31-3-85 appropriated us per de¬ 
cision of tile Council in its J26th Meeting held on 24-4-88 
vide item No. 126 : 22 . 

42.149(B) 



(v) Pending Adjustments (Net) pertaining to Bank re¬ 
conciliation for the period 1-4-85 to 31-3-87 appro- . 




prrated as per decision of the Council in its 126th 

Meeting held on 24-4-86 vide item No. 126 : 22 (b) . 

2.846(C) 



(vi) Value of old Study Materials written oil' as per de¬ 




cision of the Executive Committee of the Council m 
its 163rd Meeting dt. 7-8/12/87. . . . 

1,75,776 

10,22,312 





1,38,080 

Add : Enhance fee (Members). 

Entrance Fee (Students) . 

Library Donation. 

1,83,7)2 

8,19,900 

7,500 

10,11,112 

1,35,400 

6,97,850 

14,373 



1,74,59,931 

1,63,57,976 

4—299GJ/33 .- 
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This Year Last Year 

1987-88 1986-87 


Less : Capital Grants to Regional Councils : 

(i) General Grants for Library Books and Furniture 

72,000 

Rs. 

Rs. 

59,097 

(il) Special Grant for Office Equipments as per decision 
of the Executive Committee in its meeting dt. 21-4-87 
and 30-4-87 . 

2,46,716 



(iii) Special Grant for Computer Room, Meeting Room 
etc. as per decision of the Executive Committee in 
its Meeting dated 21-4-87 and 30-4-87 

1,06,266 

4,24,982 

_ , 

Add : Surplus for the year. 


1,70,34,949 

1,62,98,879 

8,06,317 

Add '■ Merger of Balance of Research Fund as per last Account 

— 

— 

3,30 936 


1,70,34,949 1,74,36,132 

Lew : Deficit for the year. 12,81,924 

Not# : (A) The amount of Rs. 7,72,060/- represents the accrued 
liability towards Employees’ Gratuity Fund as per 
actuarial valuation. The same has been transferred 
to Gratuity Fund appropriating from the General 
Fund as per the Resolution of the Executive Com¬ 
mittee . 

(B) The amount of Rs. 42,149/- being of extraordinary 

in nature and related to previous years, the same 
has been appropriated from General Fund as per 
Resolution of the Council. 

(C) The amount of Rs. 2,846/- pertains to aggregate of 
small differences which are carried forward for a 
long time. The same has also been appropriated 
from General Fund as per Resolution of the Council 



1,57,53,025 

1,74.36.132 

Note No. 2: EMPLOYEES’GRATUITY FUND 

AS AT 31ST MARCH 1988 

As per last account. 

12,58,396 

10,59,439 

Add : Contribution during the year. 

40,000 

30,000 

Add '■ Interest earned during the year. 

J ,33,828 

1,10,228 

Add : Transfer from General Fund in terms of the deci sion of 
the Executive Committee in its 168th meeting he'd on 

12/13-6-88 vide item no. 168 -5(2) .... 

7.72,060 

1,22,000 


22,40,284 

13,21,667 

Less : Paid during the year. 

50,219 

63,271 


21,54,065 

12,58,396 

Note No. 3 : EMPLOYEES’ BENEVOLENT FUND 

AS AT 31ST MARCH 1988 

As per last account. 

23,209 

15,398 

Add : Contribution during the year. 

12,930 

6,372 

Interest earned on investment during he year 

2,479 

1,788 


38,618 

23,558 

Less : Paid during the year ....... 

272 

349 


38,346 


23,209 
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Note No. 4 : FIXED ASSETS AS AT 31ST MARCH 1988 


Description of Assets 

At cost 

Addition/ Deduction Gross 


DEPRECIATION 


Net Book 

Net Book 
value 

as on 
31-3-87 

Rs. 


1-4-87 

Rs. 

during the 
year 

Rs. 

the year 

Rs, 

as on 

31-3-88 

Rs. 

Up to 
31-3-87 

Rs. 

During Deduction 
the during 

year the year 

Rs. Rs, 

Total 

Rs. 

on 

31-3-88 

Rs. 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

11 

LAND AND 
BUILDINGS : 
Headquarters 

9,87,986 



9,87,986 

3,69,091 

11,972 


3,81,063 

6,06,923 

6,18,895 

Regional Councils & 

Chapters 

68,54,831 

— 

— 

68,54,831 

9,28,251 

1,18,922 

— 

10,47,173 

58,07,658 

59,26,580 

FURNITURE & 
FITTINGS : 
Headquarters 

9,36,633 

6,626 


9,43,259 

6,55,414 

28,784 


6,84,198 

2,59,061 

2,81,219 

LIBRARY BOOKS : 

Headquarters 

3,56,769 

52,532 

— 

4,09,301 

1,87,170 

22,213 

— 

2,09,383 

1,99,918 

1,69,599 

OFFICE EQUIPMENTS : 
Headquarters 2,62,735 

1,02,800 

_ 

3,65,555 

67,364 

29,819 


97,183 

2,68,372 

1,95,391 

GENERATOR: 
Headquarters 

1,18,011 


. 

1,18,011 

55,295, 

6,272 


61,567 

56,444 

62,716 

MOTOR CAR : 

Headquarters 

75,004 

— 

— 

75,004 

51,962 

4,608 

— 

56,570 

18,434 

23,042 

COMPUTER : 

Headquarters 

— 

11,30,000 

— 

11,30,000 

— 

1,13,000 

— 

1,13,000 

10,17,000 

~ 


95,91,989 

12,91.958 

— 

1,08,83,947 

23,14,547 

3,35,590 

— 

26,50,137 

82,33,810 72,77,442 









By order of the Council 

S. RAMANATHAN 
President 

D. C. BHATTACHARYYA 
Secretary 


Note No. 5 : INVESTMENTS 


This Year 

Last year 

AS AT 31ST MARCH 1988 

. 

1987-88 

1986-87 

(a) Employees' Gratuity Fund : 


Rs. 

Rs. 

In Fixed Deposits with Banks. 

— 



(b) Employees’ Benevolent Fund ; 


12,14,511 

12,14,511 

In Fixed Deposits with Banks. 

' 

22,804 

18,504 

(c) General Fund : 

(i) In Fixod Deposits with Banks .... 


45,44,239 

45,44,170 

(ii) 5 Shares of Rs. 100/- each in Jai Brindaban Premises 

Trust Fund. Bombay. 


500 

500 



57,82,054 

57,77,685 


Note No. 6 : CURRENT ASSETS 

AS AT 31ST MARCH 1988 

Particulars 


Publication Stock (at Cost) ....... 

7,61,783 

4,14,189 

Paper Stock (at Cost). 

4,16,401 

4,05,125 

Study Materials Stock (at Cost) including Rs. 87,866/- for 

Current Syllabus. 

7.30,954 

7,36,738 

Accrued Interest on Investment (Misc. Fund) 

84,046 

88,808 

Accrued Interest on Investment (Employees’ Gratuity Fund) . 

34,363 

33,072 
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* 



This year 

Last Year 




1987-88 

1986-87 




&Rs. 

Rs. 

Accrued Interest on Investment (Employees ’ Benevolent Fund) 



4,340 

1,861 

Accrued Interest on Post Office Savings Bank 



5,282 

J 7 

Outstanding Interest on Building Loan to Chapter 



56,263 


Sundry Debtors . 



4.95,584 

3,77,968 

Out standing Membership Fee 



2,20,700 

~ 

Bank Reconciliation Adjustment (Net) upto; 31-3-1985 





Pending adjustment 



— 

42,149 

Cash and Bank Balances : 


R.8 



Cash & Cheques in hand. 


fc-23,882 


17,245 

At Banka .. 


15,73,482 


8,26,96,600 

At Post Office. 


ii.l .05,644 

J7.03.008 

1,00,746 




35,12,724 

49,51,558 

Note No. 7 : CURRENT LIABILITIES 





AND PROVISIONS AS AT 31ST MARCH 1988 





Current Liabilities : 





Library Deposits ....... 



*2,58,131 

2,28,647 

Subscriptions and Fees Received in advance from Members 



27,490 

21,708 

Non-sPecific Deposits (Refundable) . 



4,53,269 

3,63,725 

Sunday Creditors : 





Head quarters. 


1 14,44,133 


8,71,121 

Regional Councils 


1,40,387 

,15,84,520 

: 1,13,819 

(i) E.LR.C. 

— 




(ill SJ.R.C. 

— 




(lit) W.I.R.C. 

43.534 




HV) N T R.C. 

96,853 




Caution Money Deposits from Oral Coaching Institutions 

— 




(Refundable). 



64,000 

66,000 

Atkinson Prize Fund 



7 81,650 

1,650 

D- D. KAIra Prize Fund. 



— 

6,500 

Maujiram Jain Prize Fund. 




5,000 

Employees, Public Provident Fund 



' 13,493 

"11,015 

Outstanding Interest on Caution Money Deposit 





(Oral Coaching Institutions). 



33,733 

' 29,160 

Interest on Prize Fund (net). 



3,950 

7,129 

Research Project (I.C.S.S.R.). 



2,086 

2,086 

Journal Advertisement Received (n advance 



*3,475 

425 

Professional Development Programme : 





Credit —Nil 



— 

2.100 

Debit —Nil 



— 

650 





1,450 ' 

Establishement Suspense . 



-19,218 

H,5 4 5 

P. F- Suspense.;. 



2 1,525 

7 1,174 

P. F. Suspense (Employer’s Contribution) 



1,525 

1,174 

Members’ Benevolent Fund ... 



— 

g 1,500 

Outstanding Membership Subscription due to Foreign 





Bodies 



(82,000 


D.P.A.R. Project. ...... 



i 6,953 

_ 

Credit.. 

10,000 




Debit. . 

3,047 







25,59,018 

17,47,858 

Note No. 8 : LOANS AND ADVANCES 





AS AT 31ST MARCH 1988 





Deposits ; 





Telex . 


20,000 ' 


20,000 

Electric . 


11,500 


11,500 

Telephones 


42,000 


27,000 

Others (K. B. Saba & Sons). 


6,600 

80,100 

6,600 
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Advance—Regional Councils for Building unde? Construction ; 

N.I.R.C. 

Jaipur Chapter. 

Trivandrum Chapter. 

Advance—Miscellaneous : 

Festival Advance to Employees ..... 

Flood Relief Advance to Employees 

Building Advance to Employees .... 

Other (including Rs. 21,397/- to Council Members—Present 
and Past) . 

Building Loan to Chapters : 

Bangalore . 

Tiruchirapally. 

Hyderabad. 

Trivandrum. 

Prepaid Expenses : 

Postage Franking. 

Insurance . 

Telex Charges 

(New Dolhl) . . . 

B.PJE. Project : 

Debit . — 

Credit . . — 

Professional Development Programme : 

Debit.Rs. 977 

Credit. - ; 


Note No. 9 ; INCOME 

Annual Subscriptions and Other fees : 

By Members’ Annual Subscriptions 
,, Students, Annual Subscriptions : 

(i) Annual Subscriptions 
(H) Registration Fee (3/5 th) 

,, Members Restoration Fee 
,, Members’ Certificate of Practice Fee 
,, Grad CW.A, Fees 
,, DcuovoForm 


Note No. 10 : INCOME 

Examination and Other Fees : 

By Examination Fees 
„ Verification of Answer Papers 
„ Sudry Income .... 

„ Sale of Preliminary Examination Forms 
,, Sale of Examn. Forms 


Note No. 11 : INCOME 

TUITIOIN AND OTHER FEES 

By Tuition Fees. 

„ Recognition Foe 

„ Recurring Annual Fees. 

„ Service Fees 

„ Sale of Study Notes . 

,, Revalidation of Coaching Completion Certificate Fees 
,, Sale of Coaching Revaluation Forms 


This Year Last Year 


1987-88 1986-87 


i 

! w _ ^ jo 

HI* 

Rs. 

19,00,000 

Rs. 

14,00,000 

44,169 

1,367 

5,05,746 


42,209 

1,367 

5,15,050 

75,833 

6,27,115 

66,954 

1,63,000 

40,000 

1,05,000 

3,10,000 

21,000 

2,40,000 

60,000 

33,122 

16,912 


10,610 

16,912 

7,640 

57,674 

7,640 


— 

49,568 

37,500 

12,068 


977 

- 


29,75,866 

24,58,910 


9,11,655 

5,27,137 

19,436 

12,29,850 

12,49,286 

500 

47,750 

1,27,120 

8,740 

39,813 

10,46,775 

675 

45,275 

83,005 


23,45,051 

17,42,680 


50,575,415 

25,400 

46.642 

1,85.656 

6,100 

48,58,481 

43,981 

21,102 

1,55,926 


53,21,213 

50,79.490 


63,81,066 
400 
30,500 
4,68,267 
5,93,287 
2,29.36 6 
6,696 

53,43,737 

800 

35.500 

4,04,672 

5,42,691 

7,10,851 

30,655 


77,09,582 

70,68,906 










2256 - THE GAZETTE OF INDIA, OCTOBER 22, 

1988 (ASVINA 30, 19101 

[Part III —Sec. 4 



This Year 

Last Year 

Note No. 12 : EXPENSES 


1987-88 

1986-87 

ESTABLISHMENT 


Rs. 

Rs. 

To Salaries & Allowances. 


68,23,708 

46,28,451 

,, Employes’ Contribution to Empjoyees’ Provident Fund 


5,08,404 

3,00,714 

„ Employers’ Contribution to Employees' Public Provident 




Fund. 


1,239 

2,627 

„ Employers’ Contribution to Employees' Grautity Fund 


40,000 

30,000 

„ Employers’ Contribution to Employees’ Benevolent Fund 


8,618 

4,248 

,, Medical Benefit to Employees ..... 


2,17,803 

1,49,691 

,, Leave Travel Allowance. 


2,75,500 

55,200 



78,75,272 

51,70,931 


NOTES TO EXPENSES 

Note No. 13 : OFFICE EXPENSES 


To Stationery & Printing. . . 

4,32,690 

5,23,233 

To Postage Telegrams, Telephones & Telex Charges 

10,61,263 

6,16,640 

,, Electricity. 

1,21,983 

97,799 

,, Rates & Taxes ........ 

32,539 

37,704 

„ Insurance . . 

32,477 

29,512 

„ Legal Charges ... 

65,420 

1,44,309 

,, Bank Charges. 

18,015 

13,067 

,,Repairs & Maintenance ....... 

7,43,753 

6,26,505 

,, Car Upkeep. ... 

18,085 

17,301 

„ Sundry Expenses .. 

1.60,277 

1,52,549 

,, Election Expenses. 

— 

26,795 

„ Interest on Caution Money. 

5,568 

4,438 

,, Study Materials Distribution Expenses .... 

1,55,837 

1,03,678 

,, W atch & Ward Expenses. 

4,734 

4,188 

,, Generator Expenses. 

5,802 

2,430 

„ Professional Development Expenses. 

1,13,676 

10,630 

„ Cartage, Packing & Forwarding Expenses 

— 

5,086 

„ Computer Installation Expenses (Regional Councils) . 

1,63,091 

-. 

„ Computer Expenses. 

15,040 

— 


31,50,246 

24,15,864 


Note No. 14 : RE-IMBURSEMENT OF EXPENSES TO REGIONAL COUNCILS 

The "mount paid/reimbursed to the Regional Council on different accounts during the year have been 
included in the respective heads of expenditure in the Income and Expenditure Account. However, the 
expenditure for the year 1987-88 are given hereunder for information : 



E.l.R.C. 

Rs. 

S.l.R.C. 

Rs. 

W.I.R.C. 

Rs. 

N.LR.C. 

Rs. 

This Year 
Total 

Rs. 

Last Year 
1986-87 
Rs, 

1. Printing & Stationery. 

6,728 

— 

1,177 

1,050 

8,955 

34,307 

2. Postage & Telegram for Decenralisation 

69,276 

1,48,191 

66,250 

76,035 

3,59,752 

2,08,439 

3. Postal Tutors’Remuneration (Decent). 

99,064 

70,222 

66,393 

59‘002 

2,94,681 

3,54,952 

4. Repair & Maintenance .... 

49,429 

57,938 

672 

2,979 

i,n,oi8 

1,40,663 

5. Rates & Taxes ...... 

889 

3,374 

1,376 

— 

5,639 

7,790 

6. Packing & Forwarding .... 

, - 

— 

— 

— 

— 

5,086 

7. Computer Installation Expenses (Revenue) 

78,352 

63,799 

20,940 

— 

1.63,091 

— 

Total. 

3,03,738 

3,43,524 

1,56,808 

1,39,066 

9,43,136 

7,51,238 
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Note No. 15 : EXAMINATION AND OTHER CHARGES 

This Year 
1987-88 

Rs. 

Last Year 
1986-87 

Rs. 

To Examination Charges 
’’ Prizes 

22,10,125 

7,773 

22,78,732 

10,040 


22,17,898 

22,88,772 

Note No. 16 : COUNCIL & COMMITTEE MEETINGS ETC. 



To Council & Committee Meetings . 

" Travelling Allowances to Council Members' 1 

6,61,12] 

1,44,839 

5,51,889 

85,265 


8,05,960 

6,37,154 


In view of the decision Of tile 168th Meeting of the Executive Committee of the Council vide its item No. 168 -5 (13) regarding 
merger of “T.A. to President" with "T. A. to Council Members”, the figures for the previous year have been suitably recast. 

Note No. 17 ; CONFERENCE & MEETINGS—INTERNATIONAL 

In response tq Institute’s letter to the Company Law Board 4 years back a reply was received i n 1987 from them stating that 
travelling expenses of the Council Members in connection with attending Confercnccs/Seminars abroad come within the 
purview of Section 16 (1) (e) of the Cost and Works Accountants Act 1959. Various letters have been written to the Company 
Law Board by the Institute seeking further clarification. The reply is still awaited. 

PRIZE FUND 


Rs. P. Rs. P. 

6,01X1 00 By Balance in Fixed Deposit with Bank 

164 50 “ Interest received during the year 660-00 

Add_ ; Due from institute asper 

last Accounts .... 231 -05 

. 891 -oT 

Add : interest accrued upto 3'-3-1988 : 164-50 

1.055 -55 

Less ; Cost of Prizes . . 1,000 00 


55-55 

Add : Advance by the Institute for the 

year.108-95 



6,164-50 



6,164-50 

J, N. Bose Memorial Prize Fund: As at 31 -3-1988 

To Balance in Fixed Deposit with Bank 
" Accrued Interest due from Bank . 

Rs. P. 

5,200 -00 
310-00 

By Balance in Fixed Deposit withB a nk 
"Interest received during the year . 

Less : Advance from institute as por 
last Accounts 

Rs. P. 

260 00 

82-26 

Rs, P. 

5,200 00 



Add ; Interest accrued upto 31-3-88 

177-74 

310-00 




Add ; Advance by the Institute for the 
year . . 

487 -74 

822-26 



1,310-00 

Ljess : Cost of Prizes , 1,000 00 310 00 


Rs. P. 
6,000 -00 


164-50 


V Srlnlvasan Memorial Prize Fund : As at 31-3-1988 

To "Balance In Fixed Deposit with Bank . 

"Accrued Interest due from Bank .... 


5,510-00 


5,510 00 


B. C. Chakraborty Memorial Prize Fund : As at 31-3-1988 

’ Rs, P, Rs. P. 

To Balance In Fixed Deposit with Bank . 6,000 00 By Balance in Fixed Deposit with Bsnk. 6,000 -00 

•* Accrued Interest due from Bank . , , 164-50 "Interest received during the year . 660 00 
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To Amount due from Institute, 


T 


Rs. P. 


Rs. P. 

Rs. P. 

352-30 

Add ; Due from Institute as per last 
A/cs.. 

292-30 



Add ; Interest accrued apto 31-3-88 

952 -30 
164-50 



Less : Cost of Prizes . 

1,116-80 

600-00 

516-80 

6,516-80 



6,516-80 


SmLRaiamma and M.R.S. Iyenger Memorial Prize Fond : As at 31-3-1988 


To Balance In Fixed Deposit with Bank 
To Accrued Interest due front Bank 


5,000 -00 By Balance in Fixed Deposit with Bank 5,000 00 

137 00 By Interest received during the year 550 00 

Less : Advance from Institute as per last 

A/cs. 495 -20 

■54-80 

Add : Interest accrued upto 31-3-1988 137 -00 

191 SO 

Add ; Advance by the Institute for the 

year. 445-20 

637-00 

Less : Cost of Prizes .... 500-00 137 00 


5,137 00 5,137-00 , 

t 


K. RamachamJran Memorial Prl ze Fund : As at 31-3-1988 


To Balance in Fixed Deposit with Bank 
To Aoerued Interest duo from Bank . 


6.550-00 By Balance in Fixed Deposit with Bank. 6,550 -00 

180 00 By Interest recoivod during the year . 720-50 

Loss : Advance from Institute os per 

last A/cs. 313 -70 

406-80 

Add: Interest accrued upto 31-^88 . 180-00 

586-80 

Add : Advance by the institute for the 

yoar...... 243-20 

830-00 

Less : Cost of Prizes .... 650-00 180 -00 


6.730 00 6.730 00 


f'N.Swkar Memorial Prize Fond : As at 31-3-1988 

To Balance in Fixed Deposit with Bank , 10,000 00 By Balance in Fixed Deposit with Bank 


To Accrued Interest due from Bank . 

To Amount due from Institute 

157 00 
2,400-00 

By Interest received during the year 
Add ; Due from Institute as per last 

A/os. 

1,100-00 

2,300.00 

10,000,00 



■ 

' 3400-00 




Add : Interest accrued upto 31-3-88 

157 -00 




Less: Cost of Prize 

3,557^00 

1,000 -00 

2,557 00 


12,557 -00 


12,557-00 
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Sabina Addy Memorial Prize Fund : AsQt 31-3-1988 





Rs. P, 

Ri. 

P. RS. 

To Balance in Fixed Deposit with Bank 

To Accrued Interest duo from Bank 

To Amount due from Institute 

. $5,000 00 By Balance In Fixed Deposit with B"nk. 

, 270 00 By Interest received during the year 

, 1,037 -50 Add ; Due from Institute as per 

last A/cs. .... 

550 00 

987 -50 

5,000 00 


4.' * 

Add : Intorc&t accrued upto 31-3-88 

1,537-50 
270 00 



Less : Cost Of Prizes 

1,807-50 

500-00 

1,307-50 






6,307-30 


6,307 -50 


' BlkramJM Majmndnr Memorial Prlre Fond : As at 31-3-1088 


To Balance in Fixed Deposit with Bank. . . 

5,000 -00 

By Balance in Fixed Deposit will) Bank. 


5,000.00 

To Accrued Interest due from Bank . . . 

137-00 

By Interest recoived during the year 

550-00 


To Amount due from Institute .... 

708 -45 

Add ; Due from Institute a s pcr last 
A/cs. 

530-45 




Add : interest accrued upto 31-3-88 

1,080 -45 

137 00 




Less : Cost of Prizes . 

1,217-45 

372-00 

845-45 







5,845 -45 



5,845-45 

D. D. Kalra Memorial Prlre Fund : A* at 31-3-198 





To Balance in Fixed Deposit with Bank , . 

To Accrued Interest due from Bank . . 

? 6,500 00 
162 00 

By Balance in Fixed Deposit with Bank 
By Interest received during the year 

Add : Interest accrued upto 31-3-88 

274-45 
162 -00 

6,500 -00 


Add I Advance by the 

Institute for the year . 

436-45 

97-55 




Less ; Cost of Prizes .... 

534 00 
372-00 

162-00 

6,662 -00 



6,662 00 

Maujl Ram Jain Memorial Prize Fond : As at 31-3-1988 




To Balance in Fixed Deposit with Bank . 

To Accrued Interest due from Bank 

10,000-00 
205 -50 

By Balance in Fixed Deposit with Bank 
By Interest accrued upto 31-3-88 


10,000 -00 
205-50 

— 

10,205 -50 



10,205 -50 

B. n. Ganguly Memorial Prize Fund : As at 31-3-1988 





To Balance in Fixed Deposit with Bank 

To Accrued Interest due from Bank 

To Amount due from Institute 

3,000 -00 
82-00 

835.80 

By Balance in Fixed Deposit with Bank. 
By Interest received during the year 
Add ; Due from Institute as pe last 
A/cs. 

330.00 

805 -80 

3,000-00 



Add ; Interest accrued upto 31-3-88 

1,135 -80 
82-00 




Less ; Cost of Prizes 

1,217 80 
300-00 

917-8 0 

— 

3,917 -80 



3,917-80 
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G. D. Mundhra Memorial Prize Fond : As at 31-3-1988 

Rs. P. 

6,000 '00 
660 00 

392 -J5 

1,052-55 

Add ; interest accrued upto 31-3-88 . 164-50 

1,217-05 

Less : Cost of Prizes , . , 1,000 00 217-05 

6,217 05 6~217-05 


Rs, P. 

By Balance in Fixed 

To Batoncc in Fix,.d Dipvit with Broil. , . 6,000-00 Deposit with Bank' . 

To Accrued Interest due from Bank . . . 164-50 By Interest received during the y L ar 

To Amount due from institute. 52-55 Add : Due front Institute as per last 

A/cs- .... 


U. N. S»r Memorial Prize Fund : As at 31-3-1988 
9k 

To Balance in Fixed Deposit with Bank . . . 10,000 00 By Balance in Fixed Deposit with Bank 

To Accrued Interest due from Bank . . . 274 00 By Interest received during the year 

To “Amount due from Institute. 2,580 -95 Add : Due from institute as per last 

A/cs. 

Add : Interest accrued upto 31-3-88 
Less : Cost of Prizes 

12,854-95 


10,000 -00 

1,100 00 

2,480 -95 
274-00 

3,854 -95 

1,000-00 2,854-95 


12,854 -95 


Signed in tefrms of my i eport of even date. 
amalaendu CHATTERJEE, f.c.a. 

Chartered Accountant, Auditor 
Calcutta 

Dated20th June, 1988- 


By order of tho Council 
S. RAMA NATHAN 
President 

D. C. BHATTACHARYYA, 
Secretary, 
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